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+HOOR�,3$�0HPEHUV� 

+DSS\� 1HZ� <HDU�� ,� KRSH� \RX� DOO� KDG� D� JUHDW�
&KULVWPDV� DQG� KROLGD\� VHDVRQ� FHOHEUDWLQJ� ZLWK�
IDPLO\�DQG�IULHQGV���,�ZDQW�WR�WKDQN�\RX�IRU�\RXU�
FRQWLQXHG�VXSSRUW�RI�WKH�,QWHUQDWLRQDO�3ROND�$V�
VRFLDWLRQ���:H�JUHDWO\�DSSUHFLDWH�LW� 

7KH�ERDUG�DQG�,�KDYH�EHHQ�ZRUNLQJ�KDUG�D�JHW�
WLQJ�RXU�HYHQWV�OLQHG�XS�IRU�WKLV�XSFRPLQJ�SROND�
VHDVRQ��2XU�ILUVW�HYHQW��WKH�:DUP-XS�'DQFH�DQG�
��UG� $QQXDO� &KLFDJR� )HVWLYDO� RI� %DQGV� ZKLFK�
ZDV� VFKHGXOHG� IRU� -DQXDU\� ��� DQG� ���� ������
KDG� WR� EH� UHVFKHGXOHG� WR� 0DUFK� ��� DQG� ����
������EHFDXVH�RI� WKH�&RYLG����VXUJH� LQ�RXU�DU�
HD��3OHDVH�VHH�WKH�IO\HU�LQ�WKLV�QHZVOHWWHU�RU�YLVLW�
RXU� ZHEVLWH� IRU� PRUH� GHWDLOV� DQG� LQIRUPDWLRQ��
+RWHO�LQIRUPDWLRQ�ZLOO�EH�RQ�RXU�ZHEVLWH�DQG�DG�
YHUWLVHG�RQ�)DFHERRN� 

%H� VXUH� WR� PDNH� \RX� SODQV� QRZ� WR� DWWHQG� WKH�
��WK�$QQXDO�,3$�+DOO�RI�)DPH��%HQHILW�'DQFH�DW�
WKH�3ROLVK�$PHULFDQ�&LWL]HQV�&HQWHU�� LQ�/XGORZ��
0DVVDFKXVHWWV��RQ�0DUFK���DQG�0DUFK����������
KRQRULQJ� WKH� PXVLF� RI� 3ROND� +DOO� RI� )DPH���
PHPEHU�5D\�-D\�-DUXVLQVNL��-RKQ�*RUD�DQG�*R�
UDOH�ZLOO�EH�HQWHUWDLQLQJ� WKH�FURZG�RQ�6DWXUGD\���
6XQGD\¶V�PXVLF� ZLOO� EH� SURYLGHG� E\� /HQQ\�*R�
PXOND�DQG�KLV�&KLFDJR�3XVK��WKH�(GGLH�)RUPDQ�
2UFKHVWUD�� DQG� 'HQQLV� 3ROLVN\� DQG� WKH� 0DHV�
WUR¶V�0HQ���3OHDVH�VHH�WKH�IO\HU�LQ�WKH�QHZVOHWWHU�
IRU�PRUH�GHWDLOV�DQG�KRWHO�LQIRUPDWLRQ���<RX�FDQ�
YLVLW�RXU�ZHEVLWH�ZDV�ZHOO��� 

7KH� ,3$�DQG�/HW¶V�3ROND�86$�SUHVHQW� WKH���WK�
$QQXDO� 8QLW\� 'DQFH�� 6XQGD\� $SULO� ��� ������ DW�
WKH�*OHQGRUD�%DQTXHWV�LQ�&KLFDJR�5LGJH��,OOLQRLV�
IHDWXULQJ�WKH�PXVLF�RI�WKH�,3$�7ULEXWH�%DQG�ZLWK�
VSHFLDO�JXHVW�,3$�+DOO�RI�)DPHUV�-RKQ�*RUD�DQG�
5LFN� 5]HV]XWNR�� � 3OHDVH� VHH� IO\HU� LQVLGH� IRU�
PRUH�LQIRUPDWLRQ�RU�YLVLW�RXU�ZHEVLWH� 

:H�DUH�SXWWLQJ�RXU�ILQLVKLQJ�WRXFKHV�RQ�RXU���WK�
$QQXDO�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��)HVWLYDO�
DQG�&RQYHQWLRQ�ZKLFK�ZLOO�EH�KHOG�RYHU� WKH�/D�
ERU�'D\�:HHNHQG��)ULGD\��6HSWHPEHU���WKURXJK�

6XQGD\� 6HSWHPEHU� ��� ������
)RU� WKH�VHFRQG�\HDU�� WKH�IHVWL�
YDO�ZLOO�EH�KHOG�DW�WKH�EHDXWLIXO�
DQG�VSDFLRXV�'RXEOHWUHH�+RWHO�
LQ� &UDQEHUU\� 7ZS��� 3$�� 7KH�
'RXEOHWUHH�+RWHO� LV�FRPSOHWHO\�VROG�RXW��EXW�WKH�
,3$�KDV�VHFXUHG�D�EORFN�RI�URRPV�DW�D�GLVFRXQW�
HG�UDWH�DW�WKH�QHDUE\�&RPIRUW� ,QQ��7KH�&RPIRUW�
,QQ�LV�ZLWKLQ�ZDONLQJ�GLVWDQFH��MXVW�DFURVV�D�SDUN�
LQJ�ORW�IURP�WKH�'RXEOHWUHH��PDNLQJ�LWV�YHU\�FRQ�
YHQLHQW�IRU�\RX�WR�VWLOO�EH�DW�WKH�FHQWHU�RI�WKH�SDU�
W\� DQG� DOO� WKH� IXQ� ILOOHG� HYHQWV� RI� WKH� ZHHN�
HQG�  � 7KH� 5RRP� 5DWH� ZLOO� EH� �������� D�
QLJKW� � 3OHDVH� XVH� WKH� IROORZLQJ� OLQN  � KWWSV���
ZZZ�LSDSRONDV�FRP�JR�RYHUIORZ-UHVHUYDWLRQ��  RU�
\RX�FDQ�FDOO����-���-�����WR�ERRN�\RXU�URRP�DW�
WKH�&RPIRUW�,QQ� 

2QFH� DJDLQ�� WKH� ,3$� LV� VXSSRUWLQJ� DOO� VW\OHV� RI�
SROND� PXVLF� DV� VHW� IRUWK� LQ� RXU� PLVVLRQ� VWDWH�
PHQW� �6R�OHW¶V�DOO�FRPH�WRJHWKHU�IRU�D�ZHHNHQG�
IXOO� RI� IXQ� DQG� VRPH� QHZ� H[SHULHQFHV� IURP�
EDQGV�DQG�PXVLFLDQV�\RX�PD\�QRW�KDYH�VHHQ�RU�
KHDUG� SHUIRUP� EHIRUH�� 6WD\� WXQHG� IRU� WKH� DQ�
QRXQFHPHQW� RI� WKH� OLQH-XS� RI� SHUIRUPHUV� WR� EH�
DQQRXQFH�VRRQ��:H�ZLOO�KDYH���IXQ�ILOOHG�GD\V�RI�
SROND�DFWLYLWLHV�IRU�\RX�WR�HQMR\��LQFOXGLQJ�D�ZHO�
FRPH�SDUW\��SRRO�SDUWLHV��D�SROND�PDVV��DQG�WKH�
$QQXDO� +DOO� RI� )DPH� DQG� 0XVLF� $ZDUGV� %DQ�
TXHW� � 7KHUH� ZLOO� DOVR� EH� D� SUH-IHVWLYDO� SROND�
GDQFH� RQ� 7KXUVGD\� 6HSWHPEHU� ��� ������ VR�
SOHDVH�SODQ�DFFRUGLQJO\�ZKHQ�PDNLQJ�\RXU� UHV�
HUYDWLRQV� 

:H� DVN� WKDW� \RX� YLVLW� RXU� ZHEVLWH�
ZZZ�LSDSRONDV�FRP�� RIWHQ� WR� FKHFN�RXW� RXU�XS-
DQG-FRPLQJ� HYHQWV�� MRLQ� WKH� ,3$�� UHQHZ� \RXU�
PHPEHUVKLS�� SXUFKDVH� DQ� ,3$� 7� 6KLUW�� DQG�
PXFK�PRUH� 

,Q� FORVLQJ�� DV� PDQ\� RI� \RX� NQRZ�� P\� IDWKHU��
-RKQ�³)RR´�)XUPDQLDN��SDVVHG�DZD\�RQ�-DQXDU\�
���������GXH� WR� WKH�PDQ\�KHDOWK� LVVXHV� WKDW�KH�
VWUXJJOHG�ZLWK�IRU�VHYHUDO�\HDUV�� � ,�ZRXOG� OLNH�WR�
WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�DOO�RI�\RX�WKDW�KDYH� 
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3DJH�� 

,VVXH 'HDGOLQH�IRU�6XEPLVVLRQV 

$SULO�-�0D\����� 0DUFK�������� 
-XQH�-�-XO\����� 0D\�������� 

$XJXVW�-�6HSWHPEHU����� -XO\�������� 
2FWREHU�-�1RYHPEHU����� 6HSWHPEHU�������� 

'HFHPEHU������-�-DQXDU\����� 1RYHPEHU�������� 

�����,3$�1HZVOHWWHU�6FKHGXOH 

)HEUXDU\�-�0DUFK����� -DQXDU\�������� 

�FRQWLQXHG�IURP�IURQW�SDJH� 

UHDFKHG�RXW� WR�PH�DQG�P\�IDPLO\��RIIHULQJ�\RXU�
FRQGROHQFHV� DQG� V\PSDWKLHV� GXULQJ� WKLV� H[�
WUHPHO\� GLIILFXOW� WLPH�� � 7R� DOO� WKH� ,-¶V� DQG� '-¶V�
WKDW�KDYH�SDLG� WULEXWH� WR�P\�GDG��)RR��RYHU� WKH�
ODVW�IHZ�ZHHNV��7KDQN�<RX���0\�PRWKHU��&KHU\O��
EURWKHUV�-RKQ�-U��DQG�--��DQG�DOO�RI�RXU�IDPLOLHV�
KDYH�EHHQ� WU\LQJ� WR� OLVWHQ�DOO� RI� WKH� VKRZV�DQG�
ZH�DUH� VR�H[WUHPHO\� WKDQNIXO� WR� \RX� IRU�SXWWLQJ�
WKHVH�VKRZV�WRJHWKHU���:H�KDYH�HQMR\HG�OLVWHQ�
LQJ�WR�DOO�WKH�VRQJV�KH�KDV�VXQJ�DQG�EDQGV�WKDW�

KH�KDV�SHUIRUPHG�ZLWK�RYHU�WKH�\HDUV���:H�ILQG�
FRPIRUW� LQ� NQRZLQJ� KH� LV� QR� ORQJHU� LQ� SDLQ� RU��
VXIIHULQJ�DQG�WKDW�KH�LV�QRZ�LQ�KHDYHQ��ZLWK�WKDW�
JUHDW� SROND� EDQG� LQ� WKH� VN\� SHUIRUPLQJ� DJDLQ�
ZLWK�DOO�RI�KLV�SROND�EXGGLHV�DQG�IDPLO\�XS�WKHUH���
7KHUH�KDVQ¶W�EHHQ�D�GD\�WKDW�KDV�JRQH�E\�WKDW�,�
GRQ¶W� FU\� EHFDXVH�KH� LV� JRQH�DQG�PLVV� KLP� VR�
PXFK�� �EXW� ,�ZLOO� FKHULVK�HYHU\�VLQJOH�PHPRU\� ,�
KDYH�ZLWK�KLP��DQG�DJDLQ� WKDQN�\RX�IRU�DOO�\RXU�
ORYH�DQG�VXSSRUW�GXULQJ�WKLV�WLPH� 

  

$�YHU\�JHQHURXV�GRQDWLRQ�ZDV�PDGH�WR�WKH�,QWHU�
QDWLRQDO� 3ROND� $VVRFLDWLRQ� LQ� PHPRU\� RI� -RKQ�
�)RR��)XUPDQLDN� IURP�$GDP�DQG�$QJHOD�%LVNXS��
7HUU\�DQG�.U\V�%\OLQRZVNL��(G�DQG�:DQGD�*XFD��
-RKQ�DQG�'LDQQH�*RUD��/HV� DQG�$OLFH�.DSXVFLQ�
VNL��/HV�DQG�0DU]�0RW\ND��0LNH�DQG�=XVLD�3DSX�
JD��-HUU\�DQG�(OD�7RPDV]HZVNL��*UHJ�DQG�&ODXGLD�
:LQLDU]�� -RKQQ\� DQG� 'LDQH� :LQLDU]�� 7RQ\� DQG�
+HOHQ�:LQLDU]�	�&KULV�DQG�'LDQQH�=DZLV]D� 

$�JHQHURXV�GRQDWLRQ�ZDV�PDGH�WR�WKH�,QWHUQDWLRQ�
DO�3ROND�$VVRFLDWLRQ�LQ�PHPRU\�RI�-RKQ��)RR��)XU�
PDQLDN�IURP�/LQGD�:DOF]\QVNL�/RXLH� 
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3DJH�� 

tŝƚĂŵǇ�ĐǌųŽŶŬſǁ͊ 
,ĂƉƉǇ� EĞǁ� zĞĂƌ͊� /� ŚŽƉĞ� ĞǀĞƌǇŽŶĞ� ŚĂĚ� Ă� �ůĞƐƐĞĚ�
�ŚƌŝƐƚŵĂƐ� ĂŶĚ� ĂŶ� ŽƉƉŽƌƚƵŶŝƚǇ� ƚŽ� ĐƌĞĂƚĞ� ƐŽŵĞ� ĐŚĞƌͲ
ŝƐŚĞĚ� ŵĞŵŽƌŝĞƐ� ƚŚŝƐ� ŚŽůŝĚĂǇ� ƐĞĂƐŽŶ͘� /Ĩ� ǇŽƵƌ� ŚŽŵĞ�
ǁĂƐ�ĂŶǇƚŚŝŶŐ� ůŝŬĞ�ŽƵƌƐ͕�ƉŽůŬĂ�ŵƵƐŝĐ�ƉůĂǇĞĚ�Ă�ƉƌŽŵŝͲ
ŶĞŶƚ�ƌŽůĞ�ĚƵƌŝŶŐ�ĨĂŵŝůǇ�ĐĞůĞďƌĂƟŽŶƐ�ĂŶĚ�ƚƌĂĚŝƟŽŶƐ͘�� 

>Ğƚ͛Ɛ� ĐŽŶƟŶƵĞ� ƚŽ� ƐƵƉƉŽƌƚ� ƉŽůŬĂ� ŵƵƐŝĐ� ŝŶ� ϮϬϮϮ� ďǇ�
ĂƩĞŶĚŝŶŐ�ŽƵƌ�^ŶŽǁ��ŝƌĚ��ĂŶĐĞƐ͗ 
WŽůŝƐŚ��ŵĞƌŝĐĂŶ�WƵůĂƐŬŝ��ůƵď�ŽĨ��ĂǇƚŽŶĂ��ĞĂĐŚ� ŚĂƐ�

ƐŽůĚ�ƚŚĞŝƌ�ĐůƵď�ĂŶĚ�ŝƐ�ĐƵƌƌĞŶƚůǇ�ŚĂǀŝŶŐ�WŽůŬĂ�ĚĂŶĐͲ
ĞƐ� Ăƚ� dŚĞ��ůŬƐ�>ŽĚŐĞ͕�Ϯϴϱ�tŝůŵĞƩĞ��ǀĞŶƵĞ͕�KƌͲ
ŵŽŶĚ��ĞĂĐŚ͘� � :ĂŶƵĂƌǇ� ϵƚŚ� ǁŝůů� ďĞ� EŽƌƚŚĞƌŶ�
^ŽƵŶĚƐ� ĂŶĚ� :ĂŶƵĂƌǇ� ϮϯƌĚ� ǁŝůů� ĨĞĂƚƵƌĞ� :ŽĞǇ� ͞K͟�
KďĞƌĂŝƟƐ͘�KŶ� :ĂŶƵĂƌǇ�ϯϬƚŚ͕� ƚŚĞǇ�ǁŝůů�ŚĂǀĞ�Ă� ƐƉĞͲ
ĐŝĂů�ĚŝŶŶĞƌ�ĚĂŶĐĞ�ǁŝƚŚ�&ƌĂŶŬ�DŽƌĂǀĐŝŬ��ĂŶĚ�ĨƌŽŵ�
�ůĞǀĞůĂŶĚ͕� KŚŝŽ͘� &ĞďƌƵĂƌǇ� ϭϯƚŚ� ǁŝůů� ďĞ� &ƌĂŶŬǇ� <͘�
�ĂŶĚ� ĂŶĚ� &ĞďƌƵĂƌǇ� ϮϳƚŚ� ǁŝůů� ĨĞĂƚƵƌĞ� WŽůŬĂ� �ůů�
^ƚĂƌƐ͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ƉůĞĂƐĞ�ĐĂůů�;ϯϴϲͿ-Ϯϱϴ
-ϳϬϱϵ͘� &Žƌ� ŵŽƌĞ� ŝŶĨŽƌŵĂƟŽŶ� ƉůĞĂƐĞ� ĐĂůů� ;ϯϴϲͿ-
Ϯϱϴ-ϳϬϱϵ͘� dŚĞǇ� ĂƌĞ� ĐŽŶƟŶƵŝŶŐ� ƚŽ� ǁŽƌŬ� ŽŶ� ƚŚĞ�
ϮϬϮϮ� ĚĂŶĐĞ� ƐĐŚĞĚƵůĞ� ǁŝƚŚ� ƚŚĞ� �ůŬƐ� >ŽĚŐĞ͘� zŽƵ�
ĐĂŶ� ĞŵĂŝů� ƚŚĞ� ĐůƵď� Ăƚ� ƉƵůĂƐŬŝĚĂǇƚŽŶĂ-
ĐůƵďΛǇĂŚŽŽ͘ĐŽŵ͕ũŽŝŶ� ƚŚĞŝƌ� &ĂĐĞďŽŽŬ� ƉĂŐĞ͕� Žƌ�
ǀŝƐŝƚ� ƚŚĞŝƌ� ǁĞďƐŝƚĞ͗�
ǁǁǁ͘ƉŽůŝƐŚĂŵĞƌŝĐĂŶƉƵůĂƐŬŝĐůƵďĚĂǇƚŽŶĂ͘ŽƌŐ 

'ĞƌŵĂŶ� �ŵĞƌŝĐĂŶ� �ůƵď� ŽĨ�DĂƌŝŽŶ� �ŽƵŶƚǇ�ǁŝůů� ďĞ�
ĐĞůĞďƌĂƟŶŐ� ƚŚĞŝƌ� ĂŶŶƵĂů� &ĂƐĐŚŝŶŐ�ĚĂŶĐĞ� ŽŶ� &ĞďͲ
ƌƵĂƌǇ� ϮϳƚŚ�ǁŝƚŚ� �ǀĂ��ĚĂŵƐ�ďĂŶĚ͘� � �Ɖƌŝů� ϮϰƚŚ�ǁŝůů�
ďĞ�ƚŚĞŝƌ�^ƉƌŝŶŐ�&ůŝŶŐ�ĚĂŶĐĞ�ǁŝƚŚ��:�ZŽŶ�͞dŚĞ�DƵͲ
ƐŝĐ�DĂŶ͘͟�&Žƌ�Ăůů�ƟĐŬĞƚƐͬŝŶĨŽ͕�ĐĂůů�DĂƌǇ�;ϯϱϮͿ-ϳϴϵ-
ϲϰϵϵ� Žƌ� ǀŝƐŝƚ� ƚŚĞŝƌ� ǁĞďƐŝƚĞ͗�
ǁǁǁ͘ŐĂĐŵĂƌŝŽŶĐŽƵŶƚǇ͘ĐŽŵ͘ 

'ĞŶĞƌĂů�<͘�WƵůĂƐŬŝ��ŝƟǌĞŶƐ��ůƵď�ŝŶ��ĞůůĞǀŝĞǁ�ǁŝůů� ďĞ�
ŚĂǀŝŶŐ�ƚŚĞŝƌ�sĂůĞŶƟŶĞ�͞^ǁĞĞƚŚĞĂƌƚƐ͟�ĚĂŶĐĞ�ǁŝƚŚ�
ƚŚĞ� DĞůŽƚŽŶĞƐ� ŽŶ� &ĞďƌƵĂƌǇ� ϭϯƚŚ͘� dŚĞ� ĂŶŶƵĂů�
DŽƚŚĞƌ͛Ɛ��ĂǇ�ĚĂŶĐĞ�ǁŝůů�ďĞ�ŽŶ�DĂǇ�ϴƚŚ�ĂůƐŽ�ĨĞĂͲ
ƚƵƌŝŶŐ� ƚŚĞ� DĞůŽƚŽŶĞƐ͘� WůĞĂƐĞ� ĐŽŶƚĂĐƚ� �ƌĂĚ� ĨŽƌ�
ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͘ 

WŽůŝƐŚ��ŵĞƌŝĐĂŶ�^ŽĐŝĂů��ůƵď�ŽĨ�sĞƌŽ��ĞĂĐŚ�ƌĂŶŐ� ŝŶ�
ƚŚĞ�EĞǁ�zĞĂƌ�ǁŝƚŚ�ĂŶ�ĞǀĞŶƞƵů�ĚŝŶŶĞƌ�ĚĂŶĐĞ�ĐĞůĞͲ
ďƌĂƟŽŶ�ĨĞĂƚƵƌŝŶŐ�EŽƌƚŚĞƌŶ�^ŽƵŶĚƐ�ďĂŶĚ͘���ŐƌĞĂƚ�
ƟŵĞ� ǁĂƐ� ŚĂĚ� ďǇ� Ăůů͊� � dŚĞ� ĐůƵď�ǁŝůů� ďĞ� ŚŽƐƟŶŐ� Ă�

ĨĂŶƚĂƐƟĐ�ůŝŶĞ�ƵƉ�ŽĨ�ďĂŶĚƐ�ĐŽŶͲ
ƟŶƵŝŶŐ�ǁŝƚŚ�:ŽŚŶ�^ƚĞǀĞŶƐ�WŽůͲ
ŬĂ� �ĂŶĚ� ŽŶ� :ĂŶƵĂƌǇ� ϵƚŚ͕� �ůĞǆ�
DĞŝǆŶĞƌ��ĂŶĚ�ŽŶ�:ĂŶƵĂƌǇ�ϮϯƌĚ�
ĂŶĚ� �ĚĚǇ� &ŽƌŵĂŶ� KƌĐŚĞƐƚƌĂ�
;�&KͿ� ŽŶ� &ĞďƌƵĂƌǇ� ϭϯƚŚ͘� &Žƌ�
ŵŽƌĞ� ŝŶĨŽƌŵĂƟŽŶ� ũŽŝŶ� ƚŚĞŝƌ�
&ĂĐĞďŽŽŬ� ƉĂŐĞ͕� ǀŝƐŝƚ� ƚŚĞŝƌ�
ǁĞďƐŝƚĞ͗� ǁǁǁ͘ƉĂĐǀďƵƐĂ͘ŽƌŐ͕�
Žƌ�ĐĂůů�ƚŚĞ�ĐůƵď�;ϳϳϮͿ-ϳϳϴ-ϬϬϯϵ�ĨŽƌ�ŵŽƌĞ�ĚĞƚĂŝůƐ͘ 

^EW:�>ŽĚŐĞ�ηϲϬϯ�ŝŶ�^ĂŵƐƵůĂ�ǁŝůů� ďĞ� ŚĂǀŝŶŐ� ƚŚĞŝƌ�
ĂŶŶƵĂů�^EW:�^ůŽǀĞŶĞĨĞƐƚ� ĨĞƐƟǀĂů�&ĞďƌƵĂƌǇ�ϮϱƚŚ� -�
ϮϲƚŚ͕�ĨĞĂƚƵƌŝŶŐ�&ƌĂŶŬ�DŽƌĂǀĐŝŬ��ĂŶĚ�ĨƌŽŵ��ůĞǀĞͲ
ůĂŶĚ͕� KŚŝŽ͘� ,ŽŵĞŵĂĚĞ� ĨŽŽĚ� ǁŝůů� ďĞ� ĂǀĂŝůĂďůĞ�
ĂŶĚ� ĐĂƐŚ�ďĂƌ͘� :Ăŵ� ƐĞƐƐŝŽŶƐ� ĞĂĐŚ�ĚĂǇ� -� ƐŽ� ďƌŝŶŐ�
ǇŽƵƌ� ŝŶƐƚƌƵŵĞŶƚƐ͊� � �Ăůů� �ŝŶĚǇ͗� ;ϯϴϲͿ-ϲϴϵ-ϵϰϱϰ͘�
:ŽŝŶ�ƚŚĞŝƌ�&ĂĐĞďŽŽŬ�ƉĂŐĞ͕�Žƌ�ǀŝƐŝƚ� ƚŚĞŝƌ�ǁĞďƐŝƚĞ͗�
ǁǁǁ͘ƐĂŵƐƵůĂƐŶƉũůŽĚŐĞϲϬϯ͘ĐŽŵ 

WŽůŝƐŚ��ŵĞƌŝĐĂŶ�^ŽĐŝĞƚǇ�ŽĨ�^ƚ͘�WĞƚĞƌƐďƵƌŐ� ǁŝůů� ďĞ�
ŚĂǀŝŶŐ�ƚŚĞŝƌ�ŐƌĂŶĚ�ŽƉĞŶŝŶŐ�ŽŶ�&ĞďƌƵĂƌǇ�ϲƚŚ� ĨĞĂͲ
ƚƵƌŝŶŐ� 'ĞƌƌǇ� <ƌǇŬ͛Ɛ� �ůů� ^ƚĂƌƐ͘� EŽƌƚŚĞƌŶ� ^ŽƵŶĚƐ�
ǁŝůů� ďĞ� ƉĞƌĨŽƌŵŝŶŐ� ŽŶ� &ĞďƌƵĂƌǇ� ϭϯƚŚ�ĨŽƌ� ƚŚĞ�
ĐůƵď͛Ɛ� ϳϭƐƚ� �ŶŶŝǀĞƌƐĂƌǇ� ĞǀĞŶƚ͕� ĨŽůůŽǁĞĚ� ďǇ� EƵ�
^ŽƵŶĚǌ� ŽŶ� &ĞďƌƵĂƌǇ� ϮϬƚŚ͕� ĂŶĚ� ƚŚĞ� �/'�WĂĐǌŬŝ�
�ĂǇ� ĚĂŶĐĞ� ǁŝƚŚ� &>� 'ĞŶĞƌĂƟŽŶƐ� ŽŶ� &ĞďƌƵĂƌǇ�
ϮϳƚŚ͘� � dŚĞ� DĂƌĐŚ� ůŝŶĞƵƉ� ǁŝůů� ŝŶĐůƵĚĞ͗� � �ƵīĂůŽ�
dŽƵĐŚ� ĨƌŽŵ� Ez� ŽŶ� ƚŚĞ� ϲƚŚ͕� WŽůŬĂ� �ůů� ^ƚĂƌƐ� ŽŶ�
DĂƌĐŚ�ϭϯƚŚ͕�EŽƌƚŚĞƌŶ�^ŽƵŶĚƐ�ŽŶ�DĂƌĐŚ�ϮϬƚŚ�ĂŶĚ�
&ƌĂŶŬ�^ǀĞƚ�KƌĐŚĞƐƚƌĂ� ĨƌŽŵ�KŚŝŽ�ŽŶ�DĂƌĐŚ�ϮϳƚŚ͘�
WůĞĂƐĞ� ǀŝƐŝƚ� ƚŚĞŝƌ� ǁĞďƐŝƚĞ͗�
ǁǁǁ͘ƉŽůŝƐŚƐŽĐŝĞƚǇ͘ŽƌŐ͕�Žƌ�ĐŚĞĐŬ�ŽƵƚ�ƚŚĞŝƌ�&ĂĐĞͲ
ďŽŽŬ�ƉĂŐĞ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽ͘ 

�Ɛ�Ă�ƌĞŵŝŶĚĞƌ͕� &ůŽƌŝĚĂ͛Ɛ� ĨĂǀŽƌŝƚĞ� /:͛Ɛ� ĂƌĞ͗� ϮϬϬϵ� ,Ăůů�
ŽĨ� &ĂŵĞƌ� :ŽĞ� KďĞƌĂŝƟƐ� ǁŝƚŚ� WŽůŬĂƐ� ϭϬϭ�
;^ĂƚƵƌĚĂǇͿ͕� ĂŶĚ� ^ůŽǀĞŶŝĂŶ� WŽůŬĂ� �ůĂƐƚ�
;dŚƵƌƐĚĂǇͿ͕�ĂƐ�ǁĞůů�ĂƐ͕��ƌĂŶŬŝŶ͛�WŽůŬĂƐ�;&ƌŝĚĂǇƐͿ͕�
ǁŝƚŚ� /W�� ŵĞŵďĞƌ� ZĂǇ� ^ŬŽƌŬĂ͘�:ĂŶƵĂƌǇ�ŝƐ�EĂƟŽŶͲ
Ăů�WŽůŬĂ�DŽŶƚŚ͕�ƐŽ�ŐŽ�ŽƵƚ�ĚĂŶĐŝŶŐ͊ 

/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ĂŶǇ�ĂĚĚŝƟŽŶĂů� ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�
ŽƵƌ�ĐůƵďƐ͕�ƉŽůŬĂ�ĚĂŶĐĞƐ�Žƌ�ƐƉĞĐŝĂů�ĞǀĞŶƚƐ͕�ƉůĞĂƐĞ�
ĞŵĂŝů�ŵĞ�Ăƚ�ďƌĂĚƚƵƌŬΛĐŽǆ͘ŶĞƚ�Žƌ�ĐĂůů͗�;ϯϱϮͿ�ϴϳϱ
-ϯϵϲϭ͘� WůĞĂƐĞ� ĐŽŶƟŶƵĞ� ƚŽ� ƐƵƉƉŽƌƚ� >/s�� ƉŽůŬĂ�
ŵƵƐŝĐ�ĂŶĚ�ǀŝƐŝƚ�Ăůů�ŽĨ�ŽƵƌ�&>�ĐůƵďƐ�ǁŚĞŶĞǀĞƌ�ǇŽƵ�
ŚĂǀĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ͘ 

�Ǉ��ƌĂĚ�dƵƌŬ 
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WŽůŬĂ�ŵƵƐŝĐ�ŝƐ��ƐƐĞŶƟĂů��ŝƐ�ƚŚĞ�ůĂƚĞƐƚ�/W��ƚ-ƐŚŝƌƚ�ĚĞƐŝŐŶĞĚ�ďǇ�/W��
ŵĞŵďĞƌ�,ĂǇůĞǇ�<ƌĂǁŝƐǌ͘�^ĐĂŶ�ƚŚĞ�YZ�ĐŽĚĞ�ƚŽ�ƚĂŬĞ�ǇŽƵ�ĚŝƌĞĐƚůǇ�
ƚŽ�ƚŚĞ�ƐƚŽƌĞ�ƚŽ�ƉƵƌĐŚĂƐĞ�ǇŽƵƌƐ�ŶŽǁ͕�Žƌ�ǇŽƵ�ĐĂŶ�ǀŝƐŝƚ�ƚŚĞ�ƐƚŽƌĞ�Ăƚ�
/W�WŽůŬĂƐ͘ĐŽŵ͘ 

/W�͛Ɛ�WK><��Dh^/��/^��^^�Ed/�>� 

�s�/>��>��EKt 

 

3DJH�� 

/W��&ůŽƌŝĚĂ��ŝƌĞĐƚŽƌ��ƌĂĚ�dƵƌŬ�;ŽŶ�ůĞŌͿ͕�/W��ŵĞŵďĞƌƐ�
�ĚĚǇ�DĞǇĞƌƐ�;ŝŶ�ŵŝĚĚůĞͿ�ĂŶĚ�ZĂǇ�^ŬŽƌŬĂ�;ŽŶ�ƌŝŐŚƚͿ  
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 3DJH�� 
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 3DJH�� 

New 

New 

lifetime 

Members 

DŝĐŚĂĞů�<ŽƩ͕�/> 
:ĂŵĞƐ�^ĞĨĐŝŬ͕�&> 

<ĂŝůĂ��ůĂƐŬŽǁƐŬŝ͕�t/ 
dŚŽŵĂƐ�>ĂǁƚŽŶ͕�W� 

/HW¶V�3ROND�86$�&OXE� 

EŝĞů��͘�^ƚŽƉƉĂ�//͕�D/ 
dƌŽǇ�'ĂǁůĂŬ͕�K, 
:ƵĚǇ�dƌŝĨŽŶĞ͕�D� 

�ĂǀŝĚ�'ŽĐůŽǁƐŬŝ͕��d 
�ůĨƌĞĚ�'ƌĂũĞŬ͕�/> 
DĂƌŬ�<ƵƉŝĞĐ͕�/> 

�ŶĚƌĞĂ��ƌŵĂŶ͕�/� 
�ƌŝŶ�,ǀŝǌĚĂŬ͕�/� 

�ŽŶĂůĚ�dŽŵĐǌĂŬ�^ƌ͕͘�t/ 
 

dŽŶǇ�<ŽǁĂůƐŬŝ͕�D/ 

sŝŶĐĞŶƚ��ĂŶĚŝ͕��� 
^ƉĞŶĐĞƌ��ĂƌůƐŽŶ͕�D/ 
DŝĐŚĂĞů�WŝƐĂƌƐŬŝ͕�W� 
�ĂƌůĞŶĞ�DŽůŽŶĞǇ͕�E: 

^ƚĂŶ�^ŽůƚǇƐ͕�D/ 
�ŽŶ��ŝĂůŬŽƐǌĞǁƐŬŝ͕�<z 
^ĂŶĚƌĂ�^ĐŚƵƐƚĞƌ͕�E� 

DĂƌŐĂƌĞƚ��ŽƚŬŝĞǁŝĐǌ͕�K, 
�Žď�tŽũƚŽǁŝĐǌ͕�D� 

 

Barb Haselow 

John “Foo” Furmaniak 
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3DJH�� 

dŚĞ� ƉŽůŬĂ� ǁŽƌůĚ� ŚĂƐ� ƐĂŝĚ� ŐŽŽĚďǇĞ� ƚŽ� ǇĞƚ� ĂŶŽƚŚĞƌ�
ƉŽůŬĂ� ŐŝĂŶƚ͘� �� ŐĞŶƚůĞŵĂŶ�ǁŚŽ� ƐƉĞŶƚ� ŽǀĞƌ� ϱϬ� ǇĞĂƌƐ�
ƉůĂǇŝŶŐ͕�ƉĞƌĨŽƌŵŝŶŐ͕�ƚƌĂǀĞůŝŶŐ͕�ƌĞĐŽƌĚŝŶŐ͕�ĂŶĚ�ǁƌŝƟŶŐ�
ƉŽůŬĂ�ŵƵƐŝĐ͘�:ŽŚŶ�͞&ŽŽ͟�&ƵƌŵĂŶŝĂŬ�ƉĂƐƐĞĚ�ĂǁĂǇ�ŽŶ�
DŽŶĚĂǇ͕�:ĂŶƵĂƌǇ�ϯ͕�ϮϬϮϮ͕�Ăƚ�ƚŚĞ�ĂŐĞ�ŽĨ�ϳϯ͘�� 

tŚĞŶ�Ă�ƌĞƉƌĞƐĞŶƚĂƟǀĞ�ĨŽƌ�ƚŚĞ�DŽƌƚ�,ĞƌĂůĚ��ĐĐŽƌĚŝͲ
ŽŶ�^ĐŚŽŽů� ǀŝƐŝƚĞĚ� :ŽŚŶ͛Ɛ�ŐƌĂĚĞ� ƐĐŚŽŽů� ŝŶ�ϭϵϱϴ͕� :ŽŚŶ�
ďĞĐĂŵĞ� ŝŶĨĂƚƵĂƚĞĚ� ǁŝƚŚ� ƚŚĞ� ĂĐĐŽƌĚŝŽŶ͘� :ŽŚŶ� ĐĂŵĞ�
ŚŽŵĞ�ĨƌŽŵ�ƐĐŚŽŽů�ƚŚĂƚ�ĚĂǇ�ĂŶĚ�ĂƐŬĞĚ�ŚŝƐ�ƉĂƌĞŶƚƐ�ƚŽ�
ƉƵƌĐŚĂƐĞ�Śŝŵ�ŽŶĞ�ƐŽ�ŚĞ�ĐŽƵůĚ�ůĞĂƌŶ�ŚŽǁ�ƚŽ�ƉůĂǇ͘�^Ž͕�
ĨŽƌ�ƚŚĞ�ǀĞƌǇ�ĮƌƐƚ�ƟŵĞ�ŚĞ�ƐƚƌĂƉƉĞĚ�ŽŶ�ŚŝƐ�ƐƚƵĚĞŶƚ�ĂĐͲ
ĐŽƌĚŝŽŶ�ĂŶĚ�:ŽŚŶ͛Ɛ�ŐƌĂŶĚĨĂƚŚĞƌ͕�WĂƵů͕�ǁŚŽ�ůŽǀĞĚ�ƉŽůͲ
ŬĂ�ŵƵƐŝĐ�ǁŽƵůĚ�ŚĂǀĞ�:ŽŚŶ�ĐŽŵĞ�ƚŽ�ŚŝƐ�ŚŽƵƐĞ�ŽŶ�^ƵŶͲ
ĚĂǇ͛Ɛ� ĂŶĚ� ůŝƐƚĞŶ� ƚŽ� ƚŚĞ� ƉŽůŬĂ� ƐŚŽǁƐ� ĂŶĚ� ƐĂǇ͕� ͞ƉůĂǇ�
ƚŚĞ�ŚĂƌŵŽŶŝĂ�ǁŝƚŚ�ƚŚĞ�ƌĂĚŝŽ͘͟�:ŽŚŶ�ǁŽƵůĚ�ůŝƐƚĞŶ�ĂŶĚ�
ƐƚĂƌƚ� ƚŽ� ƉůĂǇ� ĂůŽŶŐ� ǁŝƚŚ� ƚŚĞ� ƉŽůŬĂƐ͕� ǁĂůƚǌĞƐ͕� ĂŶĚ�
ŽďĞƌĞŬƐ�ƉůĂǇŝŶŐ�ŽŶ�ƚŚĞ�ƌĂĚŝŽ͘� 

dǁŽ�ǇĞĂƌƐ�ůĂƚĞƌ͕�WĂƵů�ĚĞĐŝĚĞĚ�ƚŽ�ďƵǇ�:ŽŚŶ�Ă�ĨƵůů-ƐŝǌĞĚ�
ĂĐĐŽƌĚŝŽŶ͘� :ŽŚŶ� ǁĂŶƚĞĚ� ƐŽŵĞƚŚŝŶŐ� ƵŶŝƋƵĞ͕� ĂƐ� ŚĞ�
ǁĂŶƚĞĚ�ĂŶ�ĂĐĐŽƌĚŝŽŶ�ǁŝƚŚ�ƚŚĞ�ƐŽƵŶĚ�ŽĨ�Ă�ďĂƐƐ�ŐƵŝƚĂƌ�
ŽŶ� ƚŚĞ� ůĞŌ� ŚĂŶĚ͘� dŚĞǇ� ůŽŽŬĞĚ� Ăƚ� ƚŚĞ� �ŽƌĚŽǀŽǆ� ďƵƚ�
:ŽŚŶ� ĚŝĚŶ͛ƚ� ůŝŬĞ� ƚŚĂƚ� ƐŽƵŶĚ͕� ƐŽ� 'ƌĂŶĚƉĂ� WĂƵů� ƚŽŽŬ�
:ŽŚŶ�ƚŽ�ƚŚĞ� /ƚĂůŽ��ŵĞƌŝĐĂŶ��ĐĐŽƌĚŝŽŶ��ŽŵƉĂŶǇ�ĂŶĚ�
:ŽŚŶ�ĨĞůů�ŝŶ�ůŽǀĞ�ǁŝƚŚ�ƚŚĞ�ďĂƐĞ�ŐƵŝƚĂƌ�ƐŽƵŶĚ�ƉƌŽĚƵĐĞĚ�
ďǇ�ƚŚĞ�ůĞŌ�ŚĂŶĚ͘ 

:ŽŚŶ͛Ɛ� ĚĂĚ͕� ĂīĞĐƟŽŶĂƚĞůǇ� ŬŶŽǁŶ� ƚŽ� ŵĂŶǇ� ĂƐ� ͞WĂ�
&ŽŽ͟�ŚĂĚ�Ă� ĐŽ-ǁŽƌŬĞƌ͛Ɛ� ƐŽŶ�ǁŚŽ�ƉůĂǇĞĚ�ĚƌƵŵƐ͘�dŽͲ
ŐĞƚŚĞƌ�ǁŝƚŚ�&ƌĂŶŬ��ůďĞƌƚƐ�ĂŶĚ�:ŽŚŶ͕�ƚŚĞǇ�ĨŽƌŵĞĚ�ƚŚĞ�
�ŝĂů-�-dŽŶĞƐ͕�ĮƌƐƚ�ƐƚĂƌƟŶŐ�ĂƐ�Ă�ƚǁŽ-ƉŝĞĐĞ�ŐƌŽƵƉ�ƚŚĞŶ�
ŐƌŽǁŝŶŐ� ƚŽ� ĨŽƵƌ͘� dŚĞǇ� ƉůĂǇĞĚ� ǀĂƌŝŽƵƐ� ƐŽĐŝĂů� ĞǀĞŶƚƐ�
ĂŶĚ� ŝŶ� ϭϵϲϴ͕� :ŽŚŶ͛Ɛ�ŵƵƐŝĐĂů� ĐĂƌĞĞƌ�ǁĂƐ� ŝŶƚĞƌƌƵƉƚĞĚ�
ǁŚĞŶ�ŚĞ�ĞŶůŝƐƚĞĚ�ŝŶƚŽ�ƚŚĞ��ƌŵǇ�ƚŽ�ƐĞƌǀĞ�ƚŚĞ�ĐŽƵŶƚƌǇ�
ĨƌŽŵ� ϭϵϲϴ� ƚŽ� ϭϵϳϭ͘� �ƵƌŝŶŐ� ŚŝƐ� ƟŵĞ� ƐĞƌǀŝŶŐ͕� :ŽŚŶ�
ǁĞĚ�&ƌĂŶŬ͛Ɛ�ƐŝƐƚĞƌ͕��ŚĞƌǇů͕�ĂŶĚ�ŚĂĚ�ƚŚĞŝƌ�ĮƌƐƚ�ĐŚŝůĚ͕�Ă�
Őŝƌů�ŶĂŵĞ��ŚƌŝƐƚǇ͘ 

�� ĨĞǁ�ŵŽŶƚŚƐ� ĂŌĞƌ� ďĞŝŶŐ� ŽƵƚ� ŽĨ� ƚŚĞ� ƐĞƌǀŝĐĞ͕� :ŽŚŶ�

ĂŶĚ��ŚĞƌǇů�ƐƚŽƉƉĞĚ�Ăƚ�Ă�ďĂƌ�
ĐĂůůĞĚ� ͞�ƌŽƚŚĞƌƐ� dǁŽ� >ŽƵŶŐĞ͟� ŽŶ� �ŚŝĐĂŐŽ͛Ɛ� ƐŽƵƚŚ�
ƐŝĚĞ͘� :ĞƌƌǇ� �ĂŚĂƌĂ� ǁĂƐ� ŽŶ� ƚŚĞ� ďĂŶĚƐƚĂŶĚ� ĂŶĚ� :ŽŚŶ�
ƐĂŝĚ�ƚŽ��ŚĞƌǇů͕�͞/͛ŵ�ŐŽŝŶŐ�ƚŽ�ŐĞƚ�ƐŽŵĞ�ŐƵǇƐ�ĂŶĚ�ƐƚĂƌƚ�
ƚŚĞ�ďĂŶĚ�ďĂĐŬ�ƵƉ�ĂŶĚ�ƉůĂǇ�ŽŶ�ƐƚĂŐĞ�ĂŐĂŝŶ͘͟�dŚĞ��ŝĂů-
�-dŽŶĞƐ� ƌĞĨŽƌŵĞĚ� ĂŶĚ� ƌĞĐŽƌĚĞĚ� ƚǁŽ� ĂůďƵŵƐ� ďĞͲ
ƚǁĞĞŶ�ϭϵϳϭ�ĂŶĚ�ϭϵϳϲ͘�:ŽŚŶ�ǁƌŽƚĞ�ƚǁŽ�ŚŝƚƐ�͞<ŝƐƐ�ƚŚĞ�
'ŝƌůƐ� ĂŶĚ�DĂŬĞ� dŚĞŵ� �ƌǇ͟� ĂŶĚ� ͞>Ğƚ͛Ɛ� �ůů� 'Ž� �ĂŶĐͲ
ŝŶŐ͘͟�,Ğ�ĂůƐŽ�ĂƐƐŝƐƚĞĚ�ŝŶ�ƚŚĞ�ǁƌŝƟŶŐ�ĂŶĚ�ĂƌƌĂŶŐŝŶŐ�ŽĨ�
͞WŽƚƐ� ĂŶĚ� WĂŶƐ� WŽůŬĂ͘͟� �ƵƌŝŶŐ� ƚŚŝƐ� ƟŵĞ͕� :ŽŚŶ� ĂŶĚ�
�ŚĞƌǇů� ǁĞůĐŽŵĞĚ� ƚŚĞŝƌ� ƐĞĐŽŶĚ� ĐŚŝůĚ͕� Ă� ƐŽŶ� ŶĂŵĞĚ�
:ŽŚŶ�:ƌ͘� 

�ŌĞƌ� ƚŚĞ� �ŝĂů-�-dŽŶĞƐ� ďƌŽŬĞ� ƵƉ� ŝŶ� ϭϵϳϳ͕� :ŽŚŶ�ǁĂƐ�
ĂƐŬĞĚ�ƚŽ�ũŽŝŶ�ĨƵƚƵƌĞ�ĨĞůůŽǁ�,Ăůů�ŽĨ�&ĂŵĞƌ͕�dĞĚ�KŬƌǌĞͲ
ƐŝŬ͕� ^ƌ͘� ǁŚŽ� ǁĂƐ� ďƌŝŶŐŝŶŐ� ŚŝƐ� ƚĞĞŶĂŐĞ� ƐŽŶƐ� ƵƉ�
ƚŚƌŽƵŐŚ� ƚŚĞ� ƌĂŶŬƐ� ĂƐ� ƉŽůŬĂ� ŵƵƐŝĐŝĂŶƐ� ĂŶĚ� ĨŽƌŵ� Ă�
ďĂŶĚ͘� :ŽŚŶ� ƐƵŐŐĞƐƚĞĚ� ƚŚĞǇ� ŶĂŵĞ� ƚŚĞ� ďĂŶĚ� ƚŚĞ�
tŝŶĚǇ� �ŝƚǇ� �ƌĂƐƐ͘� dŚĞ� ďĂŶĚ� ĐŽŶƐŝƐƚĞĚ� ŽĨ� :ŽŚŶ͕� dĞĚ�
^ƌ͕͘� ŚŝƐ� ƐŽŶƐ� dĞĚ͕� :ƌ� ĂŶĚ� �ĂŶŶǇ͕� ĂŶĚ� :ŽŚŶ͛Ɛ� ĨƌŝĞŶĚ͕�
^ƚĂƐ��ƵůĂŶĚĂ͘�dĞĚ͛Ɛ�ǁŝĨĞ͕�'ĞŶŶŝĞ�͞K͕͟�ƐƚĂƌƚĞĚ�ƐŝŶŐŝŶŐ�
ǁŝƚŚ� ƚŚĞ� ďĂŶĚ� ĂƐ� ǁĞůů͘� :ŽŚŶ� ƌĞĐŽƌĚĞĚ� ƚǁŽ� ĂůďƵŵƐ�
ǁŝƚŚ�ƚŚĞ�tŝŶĚǇ��ŝƚǇ��ƌĂƐƐ�ĂŶĚ�ƉĞƌĨŽƌŵĞĚ�ǁŝƚŚ�ƚŚĞŵ�
ĨƌŽŵ�ϭϵϳϳ�ƵŶƟů�ϭϵϴϬ͘��ƵƌŝŶŐ�ƚŚĂƚ�ƟŵĞ͕�:ŽŚŶ�ĂŶĚ�ŚŝƐ�
ǁŝĨĞ͕� �ŚĞƌǇů͕� ĂůƐŽ� ǁĞůĐŽŵĞĚ� Ă� ƚŚŝƌĚ� ĐŚŝůĚ͕� ĂŶŽƚŚĞƌ�
ƐŽŶ͕�ŶĂŵĞĚ�:ĂƐŽŶ͘ 

/Ŷ�ϭϵϴϬ͕�:ŽŚŶ�ǁĂƐ�ŽǀĞƌǁŚĞůŵĞĚ�ƚŽ�ďĞ�ĂƐŬĞĚ�ďǇ�DĂƌͲ
ŝŽŶ� >ƵƐŚ� ƚŽ� ũŽŝŶ� ͞dŚĞ�tŚŝƚĞ� �ĂŐůĞƐ͘͟� :ŽŚŶ�ǁĂƐ�ŶŽǁ�
ĂďůĞ� ƚŽ� ŝŶĐŽƌƉŽƌĂƚĞ� ƚŚĞ� ůĞŌ-ŚĂŶĚ� ĞůĞĐƚƌŽŶŝĐ� ďĂƐƐ�
ǁŝƚŚ�Ă�ƚŽƉ�ŶĂŵĞ�ďĂŶĚ͘�:ŽŚŶ�ĨĞůƚ�ƚŚĂƚ�ŝĨ�ŚĞ�ǁĂƐ�ŐŽŝŶŐ�
ƚŽ�ƉůĂǇ� ůĞŌ-ŚĂŶĚ�ďĂƐƐ�ŽŶ� ƚŚĞ�ďŝŐ�ƐƚĂŐĞ� ƚŚĞŶ�ŚĞ�ŚĂĚ�
ƚŽ�ƉĞƌĨĞĐƚ� ŝƚ� ƐŽ�ŚĞ� ůŝƐƚĞŶĞĚ�ƚŽ��ĚĚŝĞ��ůĂǌŽŶĐǌǇŬ�ĂŶĚ�
DĂƌŝŽŶ�>ƵƐŚ�ƌĞĐŽƌĚƐ�ƚŽ�ůĞĂƌŶ�ƚŽ�ƉůĂǇ�Ăůů�ƚŚĞ�ƌƵŶƐ�ƚŚĞ�
ƉƌŽƉĞƌ� ǁĂǇ͘� :ŽŚŶ� ďĞĐĂŵĞ� ŬŶŽǁŶ� ĂƐ� ŚĂǀŝŶŐ� ŽŶĞ� ŽĨ�
ƚŚĞ� ͞ďĞƐƚ� ůĞŌ� ŚĂŶĚƐ͟� ŝŶ� ƚŚĞ� ďƵƐŝŶĞƐƐ� ĂƐ� ŚĞ� ƌĞĮŶĞĚ�
ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚĞ�ĞůĞĐƚƌŽŶŝĐ� ůĞŌ-ŚĂŶĚ�ŽŶ�ƚŚĞ�ĂĐĐŽƌĚŝŽŶ�
ƚŽ�ƚŚĞ�ƉŽŝŶƚ�ƚŚĂƚ�ŝƚ�ďĞĐĂŵĞ�ŝŶĚŝƐƟŶŐƵŝƐŚĂďůĞ�ĨƌŽŵ�ĂŶ�
ĂĐƚƵĂů�ďĂƐƐ�ŐƵŝƚĂƌ͘ 

�ŽŶƚƌŝďƵƟŽŶ�ďǇ�<ĞŝƚŚ�^ƚƌĂƐ 

International Polka Hall of Fame® Member and Former  
IPA Director, John “Foo” Furmaniak, passes away at 73 
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:ŽŚŶ� ƉĞƌĨŽƌŵĞĚ� ǁŝƚŚ�
DĂƌŝŽŶ� >ƵƐŚ� ĨƌŽŵ�
ϭϵϴϬ�ƚŽ�ϭϵϴϰ�ƚƌĂǀĞůŝŶŐ�
ĞǆƚĞŶƐŝǀĞůǇ� ƚŚƌŽƵŐŚͲ
ŽƵƚ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ͘ 

�/Ŷ� ϭϵϴϲ͕� ǁŝƚŚ� :ŽŚŶ͛Ɛ�
ĐŚŝůĚƌĞŶ� ŐĞƫŶŐ� ŽůĚĞƌ�
ĂŶĚ�ǁĂŶƟŶŐ� ƚŽ�ǁĂƚĐŚ�
ĂŶĚ� ĐŽĂĐŚ� ƚŚĞŵ� ŝŶ�

ƐƉŽƌƚƐ͕� :ŽŚŶ�ďĞŐĂŶ�ĮůůŝŶŐ� ŝŶ� ůŽĐĂůůǇ�ǁŝƚŚ� ƚŚĞ� ůŝŬĞƐ�ŽĨ�
>ŝ͛ů�ZŝĐŚĂƌĚ͕�:ŝŵŵǇ�DŝĞƐǌĂůĂ͕�^ƚĂƐ�'ŽůŽŶŬĂ͕�ĂŶĚ�ŽƚŚͲ
ĞƌƐ͘�KŶĞ�ĚĂǇ͕�:ŽŚŶ�ĂŶĚ�ĨĞůůŽǁ�,Ăůů�ŽĨ�&ĂŵĞƌ�^ƚĂƐ��ƵͲ
ůĂŶĚĂ͕� ĚĞĐŝĚĞĚ� ƚŚĞǇ� ǁĂŶƚĞĚ� ƚŽ� ƐƚĂƌƚ� Ă� ďĂŶĚ͘� :ŽŚŶ�
ŽŶĐĞ�ĂŐĂŝŶ�ƐƚƌƵĐŬ�ŐŽůĚ�ǁŚĞŶ�ŚĞ�ƐƵŐŐĞƐƚĞĚ�ƚŽ�ĐĂůů�ƚŚĞ�
ďĂŶĚ͕��ǀĞƌĂŐĞ� WŽůŬĂ� �ĂŶĚ͘� &ƌŽŵ�ϭϵϴϲ� ƚŽ� ϮϬϬϬ� ƚŚĞ�
�W��ƌĞĐŽƌĚĞĚ�ƚŚŝƌƚĞĞŶ�ƌĞĐŽƌĚŝŶŐƐ�ĂŶĚ�ǁĂƐ�ŶŽŵŝŶĂƚͲ
ĞĚ�ĨŽƌ�Ă�'ƌĂŵŵǇΠ�ŝŶ�ϭϵϴϵ͘�:ŽŚŶ�ǁƌŽƚĞ�Śŝƚ�ƐŽŶŐ�ĂŌĞƌ�
Śŝƚ�ƐŽŶŐ�ĨŽƌ�ƚŚĞ�ďĂŶĚ�ƐƵĐŚ�ĂƐ�͞�W��KƉĞŶŝŶŐ�dŚĞŵĞ͕͟�
͞DǇ� �ŽŶĐĞƌƟŶĂ͕͟� ͞�ĂŶĐĞ� ,Ăůů� �ůƵĞƐ͕͟� ͞/͛ŵ� 'ŽŶŶĂ�
>ŽǀĞ�zŽƵ�&ŽƌĞǀĞƌ͕͟�͞,ĂƉƉǇ��ŝƌƚŚĚĂǇ�tŝƐŚ͕͟�ĂŶĚ�ĂŌĞƌ�
ƚŚĞ�^ĞƉƚĞŵďĞƌ�ϭϭ�ƚƌĂŐĞĚǇ͕�͞��WůĂĐĞ�ĨŽƌ�WĞĂĐĞ͟ 

/Ŷ�ϮϬϬϬ͕� ƚŚĞ��ǀĞƌĂŐĞ�WŽůŬĂ��ĂŶĚ�ďƌŽŬĞ�ƵƉ�ďƵƚ� ƚŚĂƚ�
ĚŝĚŶ͛ƚ�ůĂƐƚ�ƚŽŽ�ůŽŶŐ�ďĞĐĂƵƐĞ�ĂŌĞƌ�Ă�ĨĞǁ�ŵŽŶƚŚƐ͕�ƚŚĞ�
ƉĞƌĨŽƌŵŝŶŐ�ŝƚĐŚ�ƐƚƌƵĐŬ�ŽŶĐĞ�ĂŐĂŝŶ�ĂŶĚ�:ŽŚŶ�ĂŶĚ�^ƚĂƐ�
ĚĞĐŝĚĞĚ�ƚŽ�ƐƚĂƌƚ�ĂŶŽƚŚĞƌ�ŐƌŽƵƉ͘�dŚŝƐ�ƟŵĞ͕�:ŽŚŶ�ƐƵŐͲ
ŐĞƐƚĞĚ�ƚŚĂƚ�^ƚĂƐ�ŐŽ�ďĂĐŬ�ŽŶ�ĐŽŶĐĞƌƟŶĂ�ĂŶĚ�ƚŚĞ�ďĂŶĚ�
ǁŽƵůĚ� ƉůĂǇ� ŵŽƌĞ� ŚŽŶŬǇ� ƐƚǇůĞ� ŵƵƐŝĐ͘� KŶĐĞ� ĂŐĂŝŶ͕�
:ŽŚŶ� ƚŚŽƵŐŚƚ� ŽĨ� Ă� ďĂŶĚ� ŶĂŵĞ� ĂŶĚ� ^ƚĂƐ� ĂŐƌĞĞĚ� ƐŽ�
ƚŚĞǇ� ĚĞĐŝĚĞĚ� ƚŽ� ŶĂŵĞ� ƚŚĞ� ďĂŶĚ� ͞�ǇŶŽ� �ŚŝĐĂŐŽ͘͟�
:ŽŚŶ�ƐĞůĨ-ƚĂƵŐŚƚ�ŚŝŵƐĞůĨ�ƚŚĞ�ƉŝĂŶŽ�ĂŶĚ�ĞǀĞŶ�ƌĞĐŽƌĚͲ
ĞĚ�ƉŝĂŶŽ�ŽŶ�ǀĂƌŝŽƵƐ� ƐĞůĞĐƟŽŶƐ�ŽŶ� ƚŚĞ� ƚǁŽ���Ɛ� ƌĞĐͲ
ŽƌĚĞĚ� ďĞƚǁĞĞŶ� ϮϬϬϬ� ƚŽ� ϮϬϬϯ͘� KŶĐĞ� ĂŐĂŝŶ͕� :ŽŚŶ�
ǁĂŶƚ�ƚŽ�ŐĞƚ�ĂǁĂǇ�ĨƌŽŵ�ƚƌĂǀĞůŝŶŐ�ĂŶĚ�ĚĞĐŝĚĞĚ�ƚŽ�ƐƚĂƌƚ�
ĂŶŽƚŚĞƌ� ďĂŶĚ͕� ƚŚŝƐ� ƟŵĞ� ǁŝƚŚ� ĨĞůůŽǁ� ,Ăůů� ŽĨ� &ĂŵĞƌ�
tĂůůǇ�DĂĚƵǌŝĂ͘�͞KŶĞ�DŽƌĞ�dǇŵĞ͟�ƌĞĐŽƌĚĞĚ�ŽŶĞ����
ĂŶ�ƉĞƌĨŽƌŵĞĚ�ƚŽŐĞƚŚĞƌ�ĨƌŽŵ�ϮϬϬϭ�ƚŽ�ϮϬϬϳ͘ 

/Ŷ�ϮϬϬϳ͕�:ŽŚŶ͛Ɛ�ůŽŶŐƟŵĞ�ĨƌŝĞŶĚ͕�^ƚĂƐ��ƵůĂŶĚĂ͕�ĂƐŬĞĚ�
:ŽŚŶ� ŝĨ� ŚĞ� ǁŽƵůĚ� ďĞ� ŝŶƚĞƌĞƐƚĞĚ� ŝŶ� ƌĞũŽŝŶŝŶŐ� ^ƚĂƐ͛�
ďĂŶĚ͕�ŶŽǁ�ĐĂůůĞĚ�͞KůĚ�^ĐŚŽŽů�ZĞǀŝĞǁ͘͟�:ŽŚŶ�ĂĐĐĞƉƚͲ

ĞĚ� ĂŶĚ� ƉĞƌĨŽƌŵĞĚ� ǁŝƚŚ� ^ƚĂƐ� ŽŶĐĞ� ĂŐĂŝŶ� ŽŶ� ƐƚĂŐĞ�
ĨƌŽŵ�ϮϬϬϴ�ƚŽ�ϮϬϬϵ͘ 

/Ŷ� ϮϬϭϬ͕� ĂŌĞƌ� ƚŚĞ� ƉĂƐƐŝŶŐ� ŽĨ� ^ƚĂƐ͕� :ŽŚŶ� ǁĂƐ� ĂƉͲ
ƉƌŽĂĐŚĞĚ�ďǇ�dŽŶǇ��ůĂǌŽŶĐǌǇŬ�ƚŽ�ũŽŝŶ�ŚŝƐ�ďĂŶĚ�͞EĞǁ�
WŚĂǌĞ͘͟� :ŽŚŶ� ĂĐĐĞƉƚĞĚ� ĂŶĚ� ǁŚŝůĞ� ƉĞƌĨŽƌŵŝŶŐ� ǁŝƚŚ�
EĞǁ� WŚĂǌĞ͕� ŚĞ� ĐŽ-ǁƌŽƚĞ� ƚŚĞ� ϮϬϭϮ� /W�� ^ŽŶŐ� ŽĨ� ƚŚĞ�
zĞĂƌ͕� &Žƌ� ƚŚĞ� >ŽǀĞ� ŽĨ� ƚŚĞ� DƵƐŝĐ͘� �ŶŽƚŚĞƌ� ƐŽŶŐ� ŚĞ�
ǁƌŽƚĞ�ǁŚŝůĞ�ƉĞƌĨŽƌŵŝŶŐ�ǁŝƚŚ�EĞǁ�WŚĂǌĞ�ǁĂƐ�ĂďŽƵƚ�
ŚŝƐ� ůŽŶŐ-ƟŵĞ� ĨƌŝĞŶĚ͕� ^ƚĂƐ��ƵůĂŶĚĂ͕� ĐĂůůĞĚ� ͞WŚŽŶĞ� ŝŶ�
,ĞĂǀĞŶ͘͟� 

:ŽŚŶ�ĐŽŶƟŶƵĞĚ�ƚŽ�ƉĞƌĨŽƌŵ�ŽŶ�ƐƚĂŐĞ�ƵŶƟů�ŚŝƐ�ŚĞĂůƚŚ�
ǁŽƵůĚ�ŶŽ�ůŽŶŐĞƌ�ĂůůŽǁ�ŝƚ͘ 

:ŽŚŶŶǇ�&ŽŽ͛Ɛ�ƉĂƐƐŝŽŶ�ĨŽƌ�ƉŽůŬĂ�ŵƵƐŝĐ�ŚĂĚ�ŶŽ�ďŽƵŶĚͲ
ĂƌŝĞƐ͘���WŽůŬĂ�,Ăůů�ŽĨ� &ĂŵĞƌ� ŝŶĚƵĐƚĞĚ� ŝŶ�ϮϬϭϯ͕�Ă� ĨĂͲ
ƚŚĞƌ͕� Ă� ŐƌĂŶĚĨĂƚŚĞƌ͕� ĂŶĚ� ƚŚĞ� ĐŽŶƐƵŵŵĂƚĞ� ƉƌŽĨĞƐͲ
ƐŝŽŶĂů͖� :ŽŚŶ�ǁĂƐ� Ă� ŐĞŶƚůĞŵĂŶ�ǁŚŽ�ŚĂĚ� Ă� ƚƌƵĞ� ůŽǀĞ�
ĨŽƌ�ƉŽůŬĂ�ŵƵƐŝĐ� ĨŽƌ�ŽǀĞƌ�ϱϬ�ǇĞĂƌƐ�ĂŶĚ�ǁĞ�ƚŚĞ�ƉŽůŬĂ�
ĨĂŶƐ� ůŽǀĞĚ� Śŝŵ� ƌŝŐŚƚ� ďĂĐŬ͘� ,Ğ� ǁƌŽƚĞ� ĂŶĚ� ĐŽ-ǁƌŽƚĞ�
ŽǀĞƌ�ϮϬ�ƐŽŶŐƐ�ĂŶĚ�ƌĞĐŽƌĚĞĚ�Ϯϯ�ĂůďƵŵƐ�ĂŶĚ���Ɛ͘ 

:ŽŚŶ�&ƵƌŵĂŶŝĂŬ�ǁĂƐ�ƐƵƌǀŝǀĞĚ�ďǇ�ŚŝƐ�ǁŝĨĞ�ŽĨ�ϱϮ�ǇĞĂƌƐ͕�
/W��^ĞĐƌĞƚĂƌǇ͕��ŚĞƌǇů͖�ĚĂƵŐŚƚĞƌ͕�/W��WƌĞƐŝĚĞŶƚ͕��ŚƌŝƐͲ
ƚǇ�<ƌĂǁŝƐǌ�ĂŶĚ�ŚĞƌ�ŚƵƐďĂŶĚ�:ŽŚŶ͖�ƐŽŶ�:ŽŚŶ�:ƌ�ĂŶĚ�ŚŝƐ�
ǁŝĨĞ��ŽƌĞĞŶ͖�ĂŶĚ�ƐŽŶ� :ĂƐŽŶ�ĂŶĚ�ŚŝƐ�ǁŝĨĞ� :ĞŶ͖�ĂůŽŶŐ�
ǁŝƚŚ�Ɛŝǆ�ďĞĂƵƟĨƵů�ŐƌĂŶĚĚĂƵŐŚƚĞƌƐ�ĂŶĚ�ŽŶĞ�ŐƌĂŶĚƐŽŶ͘ 

�͞/�ǁŝƐŚ� ƚŚĞƌĞ�ǁĂƐ�Ă�ƉŚŽŶĞ� ŝŶ�ŚĞĂǀĞŶ� ƐŽ�ǁĞ� ĐŽƵůĚ�
ƌĞŵŝŶŝƐĐĞ� ĨŽƌ� Ă� ǁŚŝůĞ͘� /� ŬŶŽǁ� ǇŽƵ� ĂƌĞ� ŝŶ� Ă� ďĞƩĞƌ�
ƉůĂĐĞ͘� /�ŵŝƐƐ�ǇŽƵ�ƐŽ͘�tŚǇ�ĚŝĚ�ǇŽƵ�ŐŽ͍� /�ǁŝƐŚ� ƚŚĞƌĞ�
ǁĂƐ�Ă�ƉŚŽŶĞ�ŝŶ�ŚĞĂǀĞŶ͘�/�ŵŝƐƐ�ǇŽƵƌ�ĐĂůůƐ�ĞǀĞƌǇ�ĚĂǇ͘�
zŽƵƌ�ůĂƵŐŚ͕�ǇŽƵƌ�ƐŵŝůĞ͕�ƉůĞĂƐĞ�ƐƚĂǇ�ĂǁŚŝůĞ͘͟ 
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 3DJH��� 

Hello from sunny Arizona!   
:H�ZHUH�FHUWDLQO\�H[FLWHG�WR�EH�HQWHUWDLQLQJ�RXU�
ZRQGHUIXO�SROND�IDQV�WKDW�KDYH�FRPH�RYHU�IURP�
WKH��FROG�FRXQWU\��WR�GDQFH�DZD\�WR�WKH�VRXQGV�
RI�/HQQ\�*RPXOND�DQG�WKH�&KLFDJR�3XVK���$V�
\RX�NQRZ��/HQQ\�*RPXOND�	�&KLFDJR�3XVK�DUH�
D� ��-WLPH� *UDPP\� QRPLQDWHG� EDQG� DQG� KDYH�
UHFHLYHG�PRUH� WKDQ����PXVLF� DZDUGV� LQFOXGLQJ�
�)DYRULWH�0DOH�9RFDOLVW��DQG��)DYRULWH�%DQG�� 

2Q� )ULGD\�� -DQXDU\� ��WK�� ������ WKH� ,3$� VSRQ�
VRUHG�RXU��0HHW�DQG�*UHHW��WR�ZHOFRPH�RXU�RXW-
RI-WRZQ�JXHVWV� DV�ZHOO� DV�/HQQ\�DQG� WKH� RWKHU�
PHPEHUV� RI� WKH� EDQG�� � ,W�ZDV� KHDUWZDUPLQJ� WR�
VHH� DOO� WKH� VPLOLQJ� KDSS\� IDFHV� WKDW� JDWKHUHG�
DURXQG�WKH�WDEOHV�WR�FDWFK�XS�RQ��IDPLO\�DQG�SRO�
ND�� QHZV�� � 2I� FRXUVH�� ZH� ZHUH� DOVR� WDONLQJ�
DERXW� WKH�XSFRPLQJ� IRRWEDOO�JDPH�RQ�6DWXUGD\�
DQG� WKH� JX\V� ZHUH� RIIHULQJ� WLSV� DQG� WULFNV� RQ�
JHWWLQJ�RXU�79�WXQHG�SURSHUO\� 

7KH� ZHHNHQG� VWDUWHG� ZLWK� JXHVWV� HQMR\LQJ� RXU�
KDOO�ZKLFK�ZDV�VWLOO�GHFRUDWHG�IRU� WKH�&KULVWPDV�
KROLGD\V�DQG�SHRSOH�UHPLQLVFHG�DERXW�WKH�GHFR�
UDWLRQV�DQG� WUDGLWLRQV� WKH\� UHPHPEHUHG�DV�NLGV�
�EDFN�KRPH��DQG�ZKHQ� LV� WKH�ULJKW� WLPH�WR� WDNH�
GRZQ�WKH�GHFRUDWLRQV�����ZKDW�ODXJKV��DQG�JRRG�
PHPRULHV�ZHUH�VKDUHG���2XW�RQ�WKH�GDQFH�IORRU�
ZH�KDG�D�OLYHO\�GHEDWH�DERXW�ZKLFK�VW\OH�RI�SRO�
ND�GDQFLQJ�LV�WKH�PRVW�SRSXODU��&KLFDJR�VW\OH�YV�
&OHYHODQG�VW\OH�YV�3XVK�VW\OH�DQG�ZH�DOO�DJUHHG�
WKDW� DOO� WKH� VW\OHV� ZHUH� SRONDV� QR� PDWWHU� KRZ�
PDQ\� KRSV� DQG� WZLVWV� \RX� GLG� RQ� WKH� GDQFH�

IORRU�� � � $W� WKH� 79� FRUQHU� ZH� KHDUG� �RRKV� DQG�
DKKKV�� DERXW� WKH� GLIIHUHQW� SOD\V� RI� WKH� IRRWEDOO�
JDPH� �D� W\SLFDO� SOD\RII� JDPH���� � 8S� RQ� VWDJH��
/HQQ\� HQWHUWDLQHG� HYHU\RQH� ZLWK� KLV� ORQJWLPH�
FDUHHU�VRQJ�IDYRULWHV��6D\�KHOOR�WR�6RPHRQH�LQ�
0DVVDFKXVHWWV��� �/RYHO\�*LUO��� �&ODULQHW� 3ROND���
�+XJ�0\�%DE\�DW�1LJKW��DQG�PDQ\�RWKHUV� 

2XU� WKDQNV� JR�RXW� WR�'RQ� 	� *DLO� +DGHUOH� IRU�
PDNLQJ� WKH�ZHHNHQG�SRVVLEOH��7KDQN�\RX��'DU�
UHO�DQG�%R�IURP�&DOLIRUQLD�IRU�GULYLQJ�RXW��'DYLG�
	�3ULQFHVV�IRU�ERRNLQJ�WKH�EDQG��DQG�SURYLGLQJ�
WKHLU�HTXLSPHQW���RXU�NLWFKHQ�ODGLHV��+DOLQD�DQG�
%DVLD�� IRU�PDNLQJ� WKHLU�SLHURJL�SODWWHU�RQ�6DWXU�
GD\� DQG� WKHLU� JRODENL� SODWH� RQ� 6XQGD\�� DQG� WR�
5RVH�IRU�PDNLQJ�FKUXVFLNL��DQJHO�ZLQJV��IRU�GHV�
VHUW��� 

:H� KRSH� WR� NHHS� WKH� ZDUP� ZHDWKHU� JRLQJ�
WKURXJK� )HEUXDU\� ZKLOH� ZH� HDJHUO\� DZDLW� WKH�
QH[W�SROND�EDQG��0LNH�&RVWD�DQG�7KH�%HDW��WKH�
ZHHNHQG� RI� )HEUXDU\� ��-���� ������ � %RRN� \RXU�
DLUOLQH� WLFNHW� QRZ�� ZH� DUH� KROGLQJ� D� EORFN� RI�
URRPV� DW� WKH� +ROLGD\� ,QQ� 	� 6XLWHV� DFURVV� WKH�
VWUHHW� IURP� WKH�3XODVNL�&OXE� RI�$UL]RQD� IRU� RXU�
JXHVWV� 

6HH�\RX�VRRQ� 

.D]�7\VLDF��3UHVLGHQW 
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Ψϭϲ�ƉĞƌ�ƟĐŬĞƚ�ŝŶ�ĂĚǀĂŶĐĞ 

Ψϭϴ�Ăƚ�ƚŚĞ�ĚŽŽƌ 

�ĂƐŚ�Žƌ�DŽŶĞǇ�KƌĚĞƌ 
 

�ŽŽƌƐ�ĂŶĚ�<ŝƚĐŚĞŶ�KƉĞŶ�Ăƚ�

WůĂĐĞ͗��ŶŐůĞǁŽŽĚ��ůŬƐ�>ŽĚŐĞ 
ϰϬϭ�E͘�/ŶĚŝĂŶĂ��ǀĞŶƵĞ 

�ŶŐůĞǁŽŽĚ͕�&> 

&��dhZ/E'͗��&K�-��ĚĚŝĞ�&ŽƌŵĂŶ�KƌĐŚĞƐƚƌĂ 
^ĂƚƵƌĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϮ͕�ϮϬϮϮ 

dŚĞ� KĸĐĞƌƐ͕� �ŝƌĞĐƚŽƌƐ� ĂŶĚ�
DĞŵďĞƌƐ� ŽĨ� ƚŚĞ� /ŶƚĞƌŶĂƟŽŶĂů�
WŽůŬĂ� �ƐƐŽĐŝĂƟŽŶΠ� ǁŽƵůĚ� ůŝŬĞ�

ƚŽ�ĞǆƚĞŶĚ�ŽƵƌ�ĐŽŶĚŽůĞŶĐĞƐ�ĂŶĚ�ĚĞĞƉĞƐƚ�ƐǇŵƉĂƚŚŝĞƐ�
ƚŽ�ƚŚĞ�ĞŶƟƌĞ�,ĂƐĞůŽǁ�ĨĂŵŝůǇ�ĂŶĚ�Ăůů�ƚŚĞ�ŵĞŵďĞƌƐ�ŽĨ�
ƚŚĞ� hŶŝƚĞĚ� ^ƚĂƚĞƐ� WŽůŬĂ� �ƐƐŽĐŝĂƟŽŶ� ;h^W�Ϳ͘� �Ăƌď�
ǁĂƐ� ƚŚĞ�WƌĞƐŝĚĞŶƚ�ŽĨ� ƚŚĞ�h^W�� ĨŽƌ� ĂůŵŽƐƚ�ϮϬ� ǇĞĂƌƐ�
ĂŶĚ�ǁĂƐ�ĂŶ�ĂƐƐĞƚ�ƚŽ�ŽƵƌ�ŝŶĚƵƐƚƌǇ͘��^ŚĞ�ǁŝůů�ďĞ�ŵŝƐƐĞĚ�
ďǇ�ŵĂŶǇ͘ 

�ĂƌďĂƌĂ�,ĂƐĞůŽǁ�;ŶĞĞ�tĂŐŶĞƌͿ�ĂŐĞ�ϳϮ�ďĞůŽǀĞĚ�ǁŝĨĞ�
ŽĨ�ϱϯ�ǇĞĂƌƐ� ƚŽ�dŝŵŽƚŚǇ͘��ĞĂƌ�ŵŽƚŚĞƌ�ŽĨ� :ŽŚŶ�,ĂƐĞͲ
ůŽǁ�;^ĂŶĚǇͿ�ĂŶĚ��ŝŶĚǇ�&ŝƐŚĞƌ͘�>ŽǀŝŶŐ�EĂŶĂ�ŽĨ�<ĞůƐŝĞ�
;ĮĂŶĐĠ� dŝŵͿ͕� �ĂŵƌǇŶ� ĂŶĚ� �ŵǇ͘� 'ƌĞĂƚ� EĂŶĂ� ŽĨ�
�ƵĚƌĞǇ͕� >ŝǌǌŝĞ͕� ĂŶĚ� DĂƩŚĞǁ͘� �ĂƵŐŚƚĞƌ� ŽĨ� ƚŚĞ� ůĂƚĞ�
&ƌĂŶŬ� ĂŶĚ� :ĞĂŶ� ;ŶĞĞ� <ŽďŝĂůŬĂͿ͘� ^ŝƐƚĞƌ� ŽĨ� ƚŚĞ� ůĂƚĞ�
�ůĂƵĚŝĂ�'ŝŶůĞǇ͘��ĞĂƌ�ĂƵŶƚ�ŽĨ�:ĞĂŶ�tĂŐŶĞƌ�ĂŶĚ�ŵĂŶǇ�
ŽƚŚĞƌ�ŶŝĞĐĞƐ�ĂŶĚ�ŶĞƉŚĞǁƐ͘ 

dŚĞ�WŽůŬĂ�tŽƌůĚ�
ŵŽƵƌŶƐ�ƚŚĞ�ůŽƐƐ�ŽĨ� 
h^W��WƌĞƐŝĚĞŶƚ� 
�Ăƌď�,ĂƐĞůŽǁ 
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 0$5&+�������� 

 0$5&+�������� 

 

^ĐĂŶ�ƚŚĞ�YZ�ĐŽĚĞ�ƚŽ�ƚĂŬĞ�ǇŽƵ�ĚŝƌĞĐƚůǇ�
ƚŽ�ƚŚĞ�ĂďŽǀĞ�hZ>�ƚŽ�ƐƵďŵŝƚ�ǇŽƵƌ�

ŶŽŵŝŶĂƟŽŶ͘ 
 

0$5&+�������� 
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�ϭƐƚ�–�ZŽďĞƌƚ�'ƵǇĞƩĞ͖�tĂŶĚĂ�'ƵĐĂ 

�ϮŶĚ�–��ŽŶ�,ĞĚĞŬĞƌ͖�:ŽĚǇ�DĂĚĚŝĞ͖� 
>ǇŶŶ�DĂǇŶĂƌĚ 

�ϰƚŚ�–�ZĞŶĂ�<ĂƉŬĂ 

�ϱƚŚ�–��ŽŶ�,ĂĚĞƌůĞ͖�&ƌĞĚ��ƵůŝŶƐŬŝ͖� 
�ĂǀŝĚ�DĂƚƵƐǌĞǁƐŬŝ 

�ϲƚŚ�–�ZŝĐŚŝĞ�'ŽŵƵůŬĂ͖�ZǇĂŶ�>ƵĐŽƚĐŚ 

�ϳƚŚ�–�'ƌĞŐ��ŚǁŽũĚĂŬ 

�ϴƚŚ�– ��ĚǁĂƌĚ�<ƵƚĂƐ͖�,ĂŶŬ�<ĂůŝƐǌĞǁƐŬŝ 

�ϵƚŚ�–�ZŽŶ��ǇǁŝĐŝĞů͖��ǀĞůǇŶ��ĞŶďĞŶĞŬ͖��ů�
:ĞůŝŶĞŬ 

�ϭϬƚŚ�–�&ƌĞĚŽůŝŶ�tŝůůĨĂŚƌƚ͖� 
&ůŽƌŝĂŶ��ŚŵŝĞůĞǁƐŬŝ͖�WĂƩǇ�<ƵǌŶŝĂƌ 

�ϭϭƚŚ�– �:ŝŵ�^ƚĂŶŝƐŚ 

�ϭϮƚŚ�–�tĂůƚĞƌ�'ƌŽůůĞƌ͖�DĂƌŝŽ�<ŽǌĂŬ͖��ĞĂŶͲ
ŶĂ�,ŽīŵĂŶ 

�ϭϰƚŚ�–�&ƌĞĚ�<ĞŶĚǌŝĞƌƐŬŝ͖� 
>ŝƐĂ�:ĂŬƵďŽǁƐŬŝ͖�ZĂǇ�^ǌǇŵĂŶƐŬŝ 

�ϭϱƚŚ�–�&ƌĂŶŬ�^ƚĞƚĂƌ 

�ϭϲƚŚ�–�>Žƌŝ�>ĂĐŚŶĞƌ͖�EŝŬŽůĂƐ�,ŽƌŽĚĞĐŬŝ 

�ϭϳƚŚ�–�ZŝĐŚĂƌĚ�dŚŽƌŶƚŽŶ͖� 
:ŽǇĐĞ��ĞŝůĨƵƐƐ͖�DĂƌŝĂŶŶĞ�'ŝĚĞŽŶ 

�ϭϴƚŚ�–�:ĂŵĞƐ�^ĂũŬŽǁŝĐǌ͖�>ŝŶĚĂ�,ƵƌůĞǇ͖� 
<ĞŶ�&ŽůĚĞŶĂƵĞƌ͖��ů�sŽůĞŬ͖ 

�ϭϵƚŚ�–��ŶŶĂ��ŽƌŽǁƐŬŝ͖�dǇůĞƌ�:ĂŶƐŽŶ͖� 
,ĞůĞŶ��ŽďĞĐŬ͖��ƌŝĐ�<ƌĂƵƐĞ͖��ƌŝŬ��ĂƚĞƐ 

�ϮϬƚŚ�–��ĞĐŬǇ�>ŝǀĞƌŵŽƌĞ͖�dĞƌƌǇ�WŽƉĞŬ͖� 
>ŝŶĚĂ�WĞǌŽ͖�sŝŶĐĞŶƚ��ĂŶĚŝ 

�ϮϮŶĚ�–�^ƚĞǀĞ�ZŽĚŐĞƌƐ͖�^ĂŶĚǇ�DŝŬƌƵƚ͖� 
�ĂƚŚǇ��ŽďůŝƐŚ͖�DĂƌŬ�:ŝƌŝŬŽǀĞĐ 

�ϮϯƌĚ�–�:ĞƌƌǇ�,ĂůŬŽƐŬŝ͖�:ĂŶ��ƌĞƐƐůĞƌ͖� 
^ƚĞǀĞ�WŝĂƚŬŽǁƐŬŝ 

�ϮϰƚŚ�–��ĚĚŝĞ��ĂǀĂƐŬŝ͕�:ƌ͖�:ŽŚŶ�>ĞƐŶŝĞǁƐŬŝ͖�
&ƌĂŶŬ�WƌŽƐǌŽǁƐŬŝ͖�^ĂŶĚǇ��ŽĚŐŽŶ 

�ϮϱƚŚ�–�dƌƵĚŝĞ�DĞƌŐĞŶ͖�dŝŵ�:ĂŐŽĚǌŝŶƐŬŝ͖�
<ĂƚŚůĞĞŶ�>ĂďƵĚĂ-�ŝŶŬ͖�>ŝŶĚĂ�^ǁŝĚĞƌƐŬŝ͖�
'ĞƌƌǇ�<ƌǇŬ͖��ůĞǆ��ůŝũĞǁŝŝĐǌ͖� 
�ƐŚůĞǇ�^ƚǇĐǌǇŶƐŬŝ͖�<ĂƚŚǇ�<ŽŶĞŬ 

�ϮϲƚŚ�–dŚĂĚĚĞƵƐ�^ǌǇŵĂŶƐŬŝ͖� 
<ĞŝƚŚ�tĞƌǁĂƐ 

�ϮϳƚŚ�–�ZŽďĞƌƚ�&ŝĚůĞƌ͖��ŚĂƌůŽƩĞ�dǇŬ͖� 
�ĞŶŶŝƐ�DŝŬŽůĂũĞǁƐŬŝ͖�ZŚŽŶĚĂ�>ĂĐŬŽǁƐŬŝ 

�ϮϵƚŚ�–�:ŽĞ��ŝƉǇĂƟĐ 
ΎΎϭϮͬϯϭ—�'Ăŝů��ĞƌǀĂ 
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�ϭƐƚ�–��ůĂŝŶĞ�sĞǀĞƌŬĂ͖�<ĂƚŚǇ�
WƌŽĐŚŽƚ͖��ŝĂŶĞ�tĂůŝŐƵƌĂ 

�ϮŶĚ�–�dŽĚĚ��ĂŐĂŶŝĂĐǌ͖�<ĂƌŝŶĂ�DĂǇŽƌŐĂ͖� 
:ĂŵĞƐ�͞tŝŐƐ͟�tĞŐůŝĐŬŝ͖ 

�ϯƌĚ�–�dŽŵ�DƌŽĐǌŬĂ͖�<ĂƌĞŶ��ĂŶŝĞůĐǌƵŬ͖� 
dŽŶǇ�ZŽǌĞŬ͕�:ƌ͘ ͖�ZŽŶ�<ŶĂƉŝŬ 

�ϰƚŚ�–�<ĞŶ�zĂŐĞůƐŬŝ 

�ϱƚŚ�–��ŝĐŬ�WŝůůĂƌ 

�ϲƚŚ�–�:ŽĂŶ�WǇǌŝŬ͖�ZŝĐŬ�ZǌĞƐǌƵƚŬŽ 

�ϳƚŚ�–�ZŽďǇŶ�<ĂĐǌŵĂƌĐǌǇŬ 

�ϴƚŚ�–�>ĞƐ�<ĂƉƵƐĐŝŶƐŬŝ 

�ϵƚŚ�–�:ŽƐĞƉŚ�DĞŚŽƌĐǌǇŬ͖��ĚĚŝĞ�^ŝǁŝĞĐ͖� 
dŚŽŵĂƐ�DĐ'ƵŝƌĞ͖�:ŽƐĞƉŚ�WƵƐǌ͖� 
^ƚĞǀĞ�<ĂŶƚŽƌƐŬŝ͖�>ŝŶĚĂ�DĂůĂĐŚŝŶ 

�ϭϬƚŚ�–�&ƌĞĚ��ŝǁŝĐŚ 

�ϭϭƚŚ�–�&ƌ͘ ��ĞŶŶŝƐ��ŽŐƵƐǌ͖��tĂůƚĞƌ�<ĂǌŵŝĞƌĐǌĂŬ͖�
�ŚĞƐƚĞƌ�WĂůĂ 

�ϭϮƚŚ�–�'ĂƌƌǇ�<ƵĐŚĞŶďĞĐŬĞƌ͖�:ŽƐĞĮŶĞ�<ŽǌĂŬ͖�
�ŶŐĞůĂ�WŝĂƐĞĐŬŝ͖�:ŽƐĞƉŚ�tĂƌĐŽ͖�:Ğī�'ĂǌĚŝŬ 
�ŚĂƐĞ�^ƚĂŶĐǌĞǁƐŬŝ͖� 

�ϭϯƚŚ�–�&ƌĂŶŬ�tĂůƚŽƐ 

�ϭϰƚŚ�–�ZŽďĞƌƚ��ƌŽǌĞŬ͖�<ǇůĞ��ƵƐŚŵĂŶ 

�ϭϱƚŚ�–�:ŽŶŝ��ǇĐŚŽǁƐŬŝ-'ƌĞŐŐ͖ 
&ĂƚŚĞƌ�dŽŵ��ůĞŬƐĂ͖  

�ϭϲƚŚ�–�tŽũƚĞŬ�<ƵŬŝĞůŬĂ͖�DŝĐŚĂĞů�^ĂŵĂƌƐ͖� 
�ĂǀŝĚ�>ĞǁĂŶĚƌŽǁƐŬŝ 

�ϭϳƚŚ�– �>ĂƌƌǇ�tĂůŬ͖� 
WĂƚƌŝĐŬ�,ĞŶƌǇ��ƵŬŝĞƌŬĂ͖�
WĂƚƌŝĐŬ��ŝŶŝĂƐǌ 

�ϭϴƚŚ�–�DĂƌǇ�>ŽƵ��ƌŽĐŬ͖�:ŽƐĞƉŚ��ĞŶĚŝƐ͖� 
'ĂƌƌĞǇ�WƌĐŝŶ 

�ϭϵƚŚ�–�:ŽƐĞƉŚ�KŐŝŶƐŬǇ͖�:ŽŚŶ�DǇƐůŝǁŝĞĐ͖� 
�ůĂƌĞŶĐĞ��ƌĂĚůĞ͖�WĂƚƌŝĐŬ�͞WŽůŬĂ͟�tŝƐŶŝĞǁƐŬŝ͖  

�ϮϬƚŚ�–�:ĂŵĞƐ�<ĂŵŝŶƐŬŝ͖�dŝŵŽƚŚǇ�<ĂƐƉƌǌǇŬ 

�ϮϭƐƚ�–�ZŽŵĂŶ�DĂƌƐŽůĞŬ͖��ŚƌŝƐ�dƵƌĞĐĞŬ 

�ϮϮŶĚ�–�dĞĚ�>ĂŶŐĞ͖��ĞďďŝĞ�:ĂĐŬŝŶŽƐŬŝ͖� 
^ƵĞ�<ƌǇƐĂ͖�dŚĞƌĞƐĂ�^ůŝƉĞŬ͖�:ĞƌƌǇ�DŝŶĂƌ͖� 
:ŽŚŶ�,͘��ĞůĂƐŬŽ͖�WŚǇůůŝƐ��ŚĞĐŬĂůƐŬŝ͖� 
�ŶĚƌĞĂ��ƌŵĂŶ 

�ϮϯƌĚ�–�:ƵůŝĞ��ŶŶ�<ƵƌĚǇƐ͖��ŝĂŶŶĞ�'ŽƌĂ 

�ϮϰƚŚ�–�DĂƌŬ�<ŽŚĂŶ͖�DŝƐƐǇ�>ǇŶŶ�<ƌĞũĐŝ͖�<ĂƟĞ�
<ƌĂǁŝƐǌ͖�:ŽŶ�WĂǇŶĞ 

�ϮϲƚŚ�–�dŽŶǇ�tŝŶĂƌǌ͖�WĂƚƌŝĐŝĂ�tŽũŶŽǁƐŬŝ͖� 
^ƚĞǀĞŶ�&ĞŶƵƐ 

�ϮϳƚŚ�–�DŝŬĞ�'ƌǇĐǌŬŽ 

�ϮϴƚŚ�–�DŝŬĞ�<ŽĐŚĂŶĞŬ͖�&ƌĂŶŬ�<ŽƐŵĂŶ͖� 
�ŶƚŽŝŶĞƩĞ�ZŽǌĞŬ͖��ĂĐŚĂƌǇ�:ĂŶƐŽŶ͖� 
>ǇŶŶDĂƌŝĞ�ZŽĚŝĐŬ 

�ϮϵƚŚ�–��ůůĂŶ�DĂƌŽƐǌĞŬ͖�WĂƩǇ��ŚŵŝĞůĞǁƐŬŝ 

�ϯϬƚŚ�–�DŝƚĐŚ�WŝŽƚƌŽǁƐŬŝ͖�:ĂŵĞƐ�'ůŝŶƐŬŝ͖� 
DĂƌǇ��ŶŶ�DǇƐůŝǁŝĞĐ͖� 

�ϯϭƐƚ�–�:ƵĚǇ�^ƚƌŝŶŐŚŝůů͖�>Žƌŝ�>ĞǁĂŶĚŽǁƐŬŝ͖� 
�ĂǀĞ�'ƌĞŐŐ� 
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$1'�7+(�:,11(5�,6«��� 
ϴͬϭͬϮϭ ^ĂŶĚǇ�DŽĐĞŬ͕�K, ΨϭϬϬ 
ϴͬϮͬϮϭ :ŽŚŶĞƩĂ�sŝŶŬ͕�K,  ΨϰϬ 
ϴͬϯͬϮϭ �ůĞǆ�^ĂůƚĂŶŽǀŝƚǌ͕�/E  ΨϰϬ 
ϴͬϰͬϮϭ �ŚƌŝƐ�dĂŶƐŬŝ͕�Ez  ΨϰϬ 
ϴͬϱͬϮϭ ZŽďĞƌƚĂ�WŽůŽǀŝĐŬ͕�/E  ΨϰϬ 
ϴͬϲͬϮϭ �ůŝĐĞ�^ǌĐǌƵƌ͕�/>  ΨϰϬ 
ϴͬϳͬϮϭ 'ĞƌƌǇ�<ƌǇƐĂ͕�Ez  ΨϰϬ 
ϴͬϴͬϮϭ :ŽŚŶ�>ĞƐŶŝĞǁƐŬŝ͕�Ez ΨϰϬ 
ϴͬϵͬϮϭ :ĞƐƐŝĐĂ��ŐŝŶ͕�/>  ΨϰϬ 
ϴͬϭϬͬϮϭ ^ƵƐĂŶ�DĂƚǇƐŝĞǁŝĐǌ͕�D�  ΨϰϬ 
ϴͬϭϭͬϮϭ ^ĂůůǇ�ZǌĞƐǌƵƚŬŽ͕�/>  ΨϰϬ 
ϴͬϭϮͬϮϭ �ůŝǌĂďĞƚŚ�ZŽǌĞŬ͕�Ez  ΨϰϬ 
ϴͬϭϯͬϮϭ :ƵĚŝƚŚ��ůŝũĞǁŝĐǌ͕�E:  ΨϰϬ 
ϴͬϭϰͬϮϭ �ŝůů�DĂůŝŶŽǁƐŬŝ͕�/>  ΨϰϬ 
ϴͬϭϱͬϮϭ :ĂŶ�^ǁĞĞƚ͕�/>  ΨϰϬ 
ϴͬϭϲͬϮϭ ::�&ƵƌŵĂŶŝĂŬ͕�/>  ΨϰϬ 
ϴͬϭϳͬϮϭ /ƌĞŶĞ�>ŝǌǌŝŽ͕�/>  ΨϰϬ 
ϴͬϭϴͬϮϭ �ŽƌŽƚŚǇ�dĞƚƌĞĂƵůƚ͕��d  ΨϰϬ 
ϴͬϭϵͬϮϭ ^ĞĂŶ��ǇƌŶĞ͕�Ez  ΨϰϬ 
ϴͬϮϬͬϮϭ DĞůŝƐƐĂ�DŽƌŝĂƌƚǇ͕�D�  ΨϰϬ 
ϴͬϮϭͬϮϭ ZŽŶŶŝĞ�'ƌĞĞŐ͕�W�  ΨϰϬ 
ϴͬϮϮͬϮϭ :ŝŵ�WĂĐŚŽůƐŬŝ͕�/>  ΨϰϬ 
ϴͬϮϯͬϮϭ �Žďďŝ��ŽůĂŶĚƵǁŽ͕�&>  ΨϰϬ 
ϴͬϮϰͬϮϭ �ĂƌďĂƌĂ�^ǌǇĚůŽǁƐŬŝ͕�Ez  ΨϰϬ 
ϴͬϮϱͬϮϭ �ĂǀŝĚ�:ĂĐŬŝŶŽƐŬŝ͕�/>  ΨϰϬ 
ϴͬϮϲͬϮϭ �͘t͘��ĞŶƐŽŶ͕�dy  ΨϰϬ 
ϴͬϮϳͬϮϭ 'ĞƌƌǇ�'ŽƌĂŬ͕�/>  ΨϰϬ 
ϴͬϮϴͬϮϭ �ŝĂŶĞ�EŽǁĂŬŽǁƐŬŝ͕�/>  ΨϰϬ 
ϴͬϮϵͬϮϭ �ĞďŽƌĂŚ�<ĂƉƵƐĐŚŝŶƐŬŝ͕�W�  ΨϰϬ 
ϴͬϯϬͬϮϭ >ŝŶƐĚĞǇ�DĂƚĞũĂ͕�/>  ΨϰϬ 
ϴͬϯϭͬϮϭ 'ĂƌǇ�ZŚĂŵǇ͕�K,  ΨϰϬ 
ϵͬϭͬϮϭ �ĂǀŝĚ��ĞǌŽǌŝĞĐŬŝ͕�D/  ΨϰϬ 
ϵͬϮͬϮϭ DŝŬĞ�^ƚĂƉŝŶƐŬŝ͕�/>  ΨϰϬ 
ϵͬϯͬϮϭ :ŽƐĞƉŚ�tĂƌĐŽ͕�^�  ΨϭϬϬ 
ϵͬϰͬϮϭ <ĞǀŝŶ�<ƵƌĚǌŝĞů͕�E: ΨϭϬϬ 
ϵͬϱͬϮϭ <ĂƌĞŶ�,ƵĚǇ͕�/>  ΨϭϬϬ 
ϵͬϲͬϮϭ tĂůƚĞƌ�<ĂǌŵŝĞƌĐǌĂŬ͕�W�  ΨϰϬ 
ϵͬϳͬϮϭ tŝůůŝĂŵ�'ůŝǁĂ͕�/>  ΨϰϬ 
ϵͬϴͬϮϭ dǇůĞƌ�:ĂŶƐŽŶ͕�D/  ΨϰϬ 
ϵͬϵͬϮϭ ZŽď�WŝĂƚŬŽǁƐŬŝ͕�Ez  ΨϰϬ 
ϵͬϭϬͬϮϭ �ŝĂŶĞ�tĂůŝŐƵƌĂ͕�dy  ΨϰϬ 
ϵͬϭϭͬϮϭ DĞůĂŶŝĞ��ůůŝƐ͕�/E  ΨϰϬ 
ϵͬϭϮͬϮϭ �ŽƌŽƚŚǇ�^ƚǇĐǌǇŶƐŬŝ͕�t/  ΨϰϬ 
ϵͬϭϯͬϮϭ :ŽŚŶŶǇ�<ĂƌĂƐ͕�&>  ΨϰϬ 
ϵͬϭϰͬϮϭ /ƌĞŶĞ�<ŽƐƚĞĐŬŝ�>ŝǌǌŝŽ͕�/>  ΨϰϬ 
ϵͬϭϱͬϮϭ �ů�DĞŝůƵƟƐ͕�Ez  ΨϰϬ 

ϵͬϭϲͬϮϭ �Ě��ƵůƵĚĞ͕��� ΨϰϬ 
ϵͬϭϳͬϮϭ EĂŶĐŝĞ��ƉƉĞƌƐ͕�/> ΨϰϬ 
ϵͬϭϴͬϮϭ ZƵƐƐ�EĂƉŝǁŽĐŬŝ͕�t/ ΨϰϬ 
ϵͬϭϵͬϮϭ WĞƚĞƌ�tĞŶĚŝŶŐĞƌ͕�DE ΨϰϬ 
ϵͬϮϬͬϮϭ ZŝƚĂ�^ĂũŬŽǁŝĐǌ͕��d ΨϰϬ 
 ϵͬϮϭͬϮϭ tĂůƚĞƌ�tĂƌƚŽůĞĐ͕�t/ ΨϰϬ 
ϵͬϮϮͬϮϭ �ĂƚŚǇ��ŽďůŝƐŚ͕�Ez ΨϰϬ 
ϵͬϮϯͬϮϭ �ŽŶŶĂ��ĂƌƌŽŶ͕�D� ΨϰϬ 
ϵͬϮϰͬϮϭ &ƌĂŶĐŝƐ�<ĂƉƵƐŝŶƐŬŝ͕�W� ΨϰϬ 
ϵͬϮϱͬϮϭ >ŝƐĂ�DĞǇĞƌ͕�t/ ΨϰϬ 
ϵͬϮϲͬϮϭ DĂƌǇ��ŶŶ�DŽŽŶ͕��d ΨϰϬ 
ϵͬϮϳͬϮϭ DŝůŽ�DŝĐŚĂĞů�DŽŶƚĞůůĂ͕��� ΨϰϬ 
ϵͬϮϴͬϮϭ dŚŽŵĂƐ�DĐ'ƵŝƌĞ͕�W� ΨϰϬ 
ϵͬϮϵͬϮϭ WĂƚƌŝĐŝĂ�^ƚĂŶĞŬ͕�/> ΨϰϬ 
ϵͬϯϬͬϮϭ ZĞŶĚĂ��ƌŝďďŝŶƐ͕�D/ ΨϰϬ 
ϭϬͬϭͬϮϭ >Žƌŝ�>ĞǁĂŶĚŽǁƐŬŝ͕�/> ΨϰϬ 
ϭϬͬϮͬϮϭ <ĂƚŚǇ�&ƵƚĂ͕�/E ΨϰϬ 
ϭϬͬϯͬϮϭ dĞĚ�^ǌǇǁĂůĂ͕�dy ΨϰϬ 
ϭϬͬϰͬϮϭ DĂƌŬ�,ĂŵůŝŶ͕�/E ΨϰϬ 
ϭϬͬϱͬϮϭ �ƵŐĞŶĞ��ƌĞŶĞŬ͕�dy ΨϰϬ 
ϭϬͬϲͬϮϭ ZŽŶ�^ǁŝĚĞƌƐŬŝ͕�K, ΨϰϬ 
ϭϬͬϳͬϮϭ :ŽŚŶ�WŝŽƚƌŽǁƐŬŝ͕�/> ΨϰϬ 
ϭϬͬϴͬϮϭ :ŽŚŶ�&ƵƌŵĂŶŝĂŬ͕�:ƌ͘�/> ΨϰϬ 
ϭϬͬϵͬϮϭ :ŝŵ�>ĞƚŶŝĐŬǇ͕�/> ΨϰϬ 
ϭϬͬϭϬͬϮϭ tĂůƚĞƌ�'ƌŽůůĞƌ͕�W� ΨϰϬ 
ϭϬͬϭϭͬϮϭ <ĞŝƚŚ�tĞƐŽůĞŬ͕�Ez ΨϰϬ 
ϭϬͬϭϮͬϮϭ ^ĂŶĚƌĂ�WƌĂƚĂƐ͕��ĂŶĂĚĂ ΨϰϬ 
ϭϬͬϭϯͬϮϭ <ŝŵ�ZŽǌĞŬ͕�Ez ΨϰϬ 
ϭϬͬϭϰͬϮϭ �Žď�<ĂůŝŶ͕�W� ΨϰϬ 
ϭϬͬϭϱͬϮϭ �ůŝĐĞ�<ŽǌŝĞů͕�W� ΨϰϬ 
ϭϬͬϭϲͬϮϭ ZŽŶĂůĚ�EŝƚŬĂ͕�t/ ΨϰϬ 
ϭϬͬϭϳͬϮϭ �Ě�dƵƌĞĐĞŬ͕��d ΨϰϬ 
ϭϬͬϭϴͬϮϭ �ůĂƵĚŝĂ�tŝŶŝĂƌǌ͕�W� ΨϰϬ 
ϭϬͬϭϵͬϮϭ <ĞŝƚŚ�^ƚƌĂƐ͕�/> ΨϰϬ 
ϭϬͬϮϬͬϮϭ �ŚĞƌŝĞ�dƌǌĞƉĂĐǌ͕�Ez ΨϰϬ 
ϭϬͬϮϭͬϮϭ :ŽĞ�^ŽŬŽů͕�E, ΨϰϬ 
ϭϬͬϮϮͬϮϭ &ƌ͘�dŽŵ��ůĞŬƐĂ͕�W� ΨϰϬ 
ϭϬͬϮϯͬϮϭ �ŚƌŝƐƟŶĞ�'ƌǌǇďĂůĂ�<ƵĐŚĞƌ͕�D� ΨϰϬ 
ϭϬͬϮϰͬϮϭ DŝĐŚĂĞů��ĂƌĂƐ͕�DK ΨϰϬ 
ϭϬͬϮϱͬϮϭ WĂƵů�sĂƌĂ͕�t/ ΨϰϬ 
ϭϬͬϮϲͬϮϭ ,ĞŶƌǇ��ǇŵĞƌƐŬŝ͕�&> ΨϰϬ 
ϭϬͬϮϳͬϮϭ �ŝůĞĞŶ�<ŶŽƉŝĐŬ͕�W� ΨϰϬ 
ϭϬͬϮϴͬϮϭ �ŶŶŝĞ�^ƚĞĐ͕�D/ ΨϰϬ 
ϭϬͬϮϵͬϮϭ ^ƚĞǀĞ�<ĂŶƚŽƌƐŬŝ͕�/> ΨϰϬ 
ϭϬͬϯϬͬϮϭ :ŽĂŶŝĞ��ŝĞŵƐŬŝ͕�D� ΨϰϬ 
ϭϬͬϯϭͬϮϭ <ĞǀŝŶ�<ǁŝĂƚŬŽǁƐŬŝ͕�K, ΨϭϬϬ 
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ϭϭͬϭͬϮϭ ^ĐŽƩ�^ĂďĞƌ͕�'� ΨϰϬ 
ϭϭͬϮͬϮϭ :ŽŚŶ��ĂƌĂƐ͕�DK ΨϰϬ 
ϭϭͬϯͬϮϭ WĂƚƌŝĐŝĂ�tĂůŬĞƌ͕�^� ΨϰϬ 
ϭϭͬϰͬϮϭ DĂƌĐŝĂ�DƵƐĐĂƚŽ͕�Ez ΨϰϬ 
ϭϭͬϱͬϮϭ ,ĞůĞŶ��ŽďĞĐŬ͕�W� ΨϰϬ 
ϭϭͬϲͬϮϭ �Ăƌů�WƌƵƐŚŝŶƐŬŝ͕�&> ΨϰϬ 
ϭϭͬϳͬϮϭ <ĂƌĞŶ�^ƚĂŶĐǌǇŬ͕�t/ ΨϰϬ 
ϭϭͬϴͬϮϭ DŝŬĞ�^ĂŵĂƌƐ͕�/> ΨϰϬ 
ϭϭͬϵͬϮϭ :ŽĂŶŶĞ�<ŽǌůĞƐŬŝ͕�/> ΨϰϬ 
ϭϭͬϭϬͬϮϭ ZŽďĞƌƚ��ĂŶŽĐǌŝ͕��K ΨϰϬ 
ϭϭͬϭϭͬϮϭ <ĂƌĞŶ�tĞŝŶƐƚŽĐŬ͕�t/ ΨϰϬ 
ϭϭͬϭϮͬϮϭ DĂƌĐŝĂ��ŽƌŶŶĞůů͕�t/ ΨϰϬ 
ϭϭͬϭϯͬϮϭ EŽĂŚ�DŽŶƚĞůůĂ͕��� ΨϰϬ 
ϭϭͬϭϰͬϮϭ <ĂƌĞŶ��ĂŶŝĞůĐǌƵŬ͕��d ΨϰϬ 
ϭϭͬϭϱͬϮϭ ^ƵƐĂŶ�DĂƚǇƐŝĞǁŝĐǌ͕�D� ΨϰϬ 

ϭϭͬϭϲͬϮϭ ZŽŶ�WĂůŬŽǁƐŬŝ͕�D/ ΨϰϬ 
ϭϭͬϭϳͬϮϭ dŽŵ�<ƵŚŶ͕�Ez ΨϰϬ 
ϭϭͬϭϴͬϮϭ ^ƵĞ�<ƌǇƐĂ͕�Ez ΨϰϬ 
ϭϭͬϭϵͬϮϭ �ƌƵŶŽ�DŝŬŽƐ͕�K, ΨϰϬ 
ϭϭͬϮϬͬϮϭ DŝĐĂŚ�,ŝďůĞƌ͕�/> ΨϰϬ 
ϭϭͬϮϭͬϮϭ �ŶĚƌĞǁ��ǌŝĂŐǁĂ͕�/> ΨϰϬ 
ϭϭͬϮϮͬϮϭ :ĞƌƌǇ�ZŽŵĂŶŽǁƐŬŝ͕�Ez ΨϰϬ 
ϭϭͬϮϯͬϮϭ :ƵĚǇ�DĞŝůƵƟƐ͕�Ez ΨϰϬ 
ϭϭͬϮϰͬϮϭ ^ĂůůǇ�^ĞŶĚƌĂ͕�/> ΨϰϬ 
ϭϭͬϮϱͬϮϭ :ĂŵĞƐ�WŝĞƚƌĂŶĐǌǇŬ͕�/> ΨϭϬϬ 
ϭϭͬϮϲͬϮϭ �ĚǁĂƌĚ�>ŝƉŬĂ͕��� ΨϰϬ 
ϭϭͬϮϳͬϮϭ >ĂƌƌǇ�^ŬŽǁƌŽŶĞŬ͕�/> ΨϰϬ 
ϭϭͬϮϴͬϮϭ �ĞŶŝƐ��ĂŶĂĐŚ͕�/E ΨϰϬ 
ϭϭͬϮϵͬϮϭ tĂŶĚĂ�tǇďŽƌƐŬŝ͕�&> ΨϰϬ 
ϭϭͬϯϬͬϮϭ �ĞŶŶŝƐ�DŽƚǇŬĂ͕�/> ΨϭϬϬ 

You  
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)HEUXDU\-0DUFK�����������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

 3DJH��� 



)HEUXDU\-0DUFK�����������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

 

�ŝƌĞĐƚŽƌƐ͗ 
 

^ƚĞƉŚĞŶ�<ĂŵŝŶƐŬŝ�;/>Ϳ 
�ƌŝĂŶ�<ĂƉŬĂ�;/>Ϳ 

:ŽŚŶŶǇ�<ƌĂǁŝƐǌ�;/>Ϳ 
>ŝŶĚƐĞǇ�DĂƚĞũĂ�;/>Ϳ 

�ĞŶŶŝƐ�DŝŬŽůĂũĞǁƐŬŝ�;/>Ϳ 
�ŚƌŝƐƚǇ�EŽǁĂŬŽǁƐŬŝ�;/>Ϳ 

�ŶŶĞ�^ƚĞĐ�;D/Ϳ 
:ŝůů�^ƚǇĐǌǇŶƐŬŝ��;t/Ϳ 
^ƵĞ�^ǌĞůĂ�;D�Ϳ 

DĂƌŬ�dƌǌĞƉĂƐǌ�;EzͿ 
�ƌĂĚ�dƵƌŬ�;&>Ϳ 

KĸĐĞƌƐ͗ 
 

WƌĞƐŝĚĞŶƚ͗ �ŚƌŝƐƚǇ�<ƌĂǁŝƐǌ�;/>Ϳ 
ϭƐƚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͗ >Žƌŝ�>ĞǁĂŶĚŽǁƐŬŝ�;/>Ϳ 
ϮŶĚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͗ �ŚƌŝƐ��ŽŐĚŽŶ�;W�Ϳ 
dƌĞĂƐƵƌĞƌ͗ �ĂŶ�DĂƚĞũĂ�;/>Ϳ 
^ĞĐƌĞƚĂƌǇ͗ �ŚĞƌǇů�&ƵƌŵĂŶŝĂŬ�;/>Ϳ 
&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ͗ >ǇŶŶ�<ĂŵŝŶƐŬŝ�;/>Ϳ 
DĞĚŝĂ��ĚǀŝƐŽƌ͗ <ĞŝƚŚ�WŝĞƚƌĂŶĐǌǇŬ�;/>Ϳ 
zŽƵƚŚ��ĚǀŝƐŽƌ͗ �ŚƌŝƐ��ďĞů�;DEͿ 
^ĞƌŐĞĂŶƚ�Ăƚ��ƌŵƐ͗ ZĂŶĚǇ�<ŽƐůŽƐŬǇ�;W�Ϳ 
�ŚĂƉůĂŝŶ͗ &ƌ͘��ĞŶŶŝƐ��ŽŐƵƐǌ�;W�Ϳ 

/W��EĞǁƐůĞƩĞƌ 
 
dŚĞ� ͞/W�� EĞǁƐůĞƩĞƌ͟� ŝƐ� ƚŚĞ� ŽĸĐŝĂů 
ƉƵďůŝĐĂƟŽŶ� ŽĨ� ƚŚĞ� /Ed�ZE�d/KE�> 
WK><�� �^^K�/�d/KE͕� /E�͘Π͘� � dŚĞ� ͞/W��
EĞǁƐůĞƩĞƌ͟�ǁĞůĐŽŵĞƐ�ƐƵďŵŝƐƐŝŽŶƐ�ĨƌŽŵ�
ƌĞĂĚĞƌƐ� ĂŶĚ� ǁŝůů� ƉƵďůŝƐŚ� ƚŚĞŵ� ǁŝƚŚ� 
ĐŽŶƐŝĚĞƌĂƟŽŶ� ƚŽ� ƐƉĂĐĞ� ĂŶĚ� ƟŵĞ� 
ƌĞƋƵŝƌĞŵĞŶƚƐ͘��WŝĐƚƵƌĞƐ�ĂƌĞ�ǁĞůĐŽŵĞ�ďƵƚ�
ƵƐĞĚ� ŽŶůǇ� ǁŚĞŶ� ďƵĚŐĞƚ� ĂŶĚ� ƐƉĂĐĞ 
ĐŽŶƐƚƌĂŝŶƚƐ�ĂůůŽǁ͘���ůů� ŝƚĞŵƐ�ďĞĐŽŵĞ�ƚŚĞ�
ƉƌŽƉĞƌƚǇ�ŽĨ�ƚŚĞ�/W�͘� � /Ĩ�ǇŽƵ�ǁŽƵůĚ� ůŝŬĞ�Ă�
ƉŚŽƚŽŐƌĂƉŚ� ƌĞƚƵƌŶĞĚ͕� ƉůĞĂƐĞ� ŝŶĐůƵĚĞ� Ă�
ƐĞůĨ-ĂĚĚƌĞƐƐĞĚ͕�ƐƚĂŵƉĞĚ�ĞŶǀĞůŽƉĞ͘ 
 
�ĚŝƚŽƌ͗ 
>ǇŶŶ�<ĂŵŝŶƐŬŝ 
ŶĞǁƐůĞƩĞƌΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ� 
 
 
�ŽŶƚĂĐƚ�ƵƐ͗ 
/ŶƚĞƌŶĂƟŽŶĂů�WŽůŬĂ��ƐƐŽĐŝĂƟŽŶ͕�/ŶĐ͘Π 
WK��Žǆ�ϭϰϴϰ 
WůĂŝŶĮĞůĚ͕�/>��ϲϬϱϰϰ 
ϭ-ϴϬϬ-dK-WK><� 
;ϭ-ϴϬϬ-ϴϲϳ-ϲϱϱϮͿ 
tĞďƐŝƚĞ͗��ǁǁǁ͘ŝƉĂƉŽůŬĂƐ͘ĐŽŵ 
 
 
dŚĞ� /W�� ůŽŐŽ͕� ͞/Ed�ZE�d/KE�>� WK><��
&�^d/s�>͟� ĂŶĚ� ͞WK><��Dh^/�� ,�>>� K&�
&�D�͟�ĂƌĞ�ƌĞŐŝƐƚĞƌĞĚ� ŝŶ� ƚŚĞ�h͘^͘�WĂƚĞŶƚ�
ĂŶĚ� dƌĂĚĞŵĂƌŬ� ŽĸĐĞ͘� � �ůů� ƚŚƌĞĞ 
ƚƌĂĚĞŵĂƌŬƐ� ŽĨ� ƚŚĞ� /ŶƚĞƌŶĂƟŽŶĂů� WŽůŬĂ�
�ƐƐŽĐŝĂƟŽŶ� ĂŶĚ� ƚŚĞŝƌ� ƵƐĞ͕� ǁŝƚŚŽƵƚ�
ǁƌŝƩĞŶ�ƉĞƌŵŝƐƐŝŽŶ͕�ŝƐ�ƐƚƌŝĐƚůǇ�ƉƌŽŚŝďŝƚĞĚ͘ 
 
DĞŵďĞƌƐŚŝƉ 
�ƵĞƐ� ĂƌĞ� Ψϭϱ͘ϬϬ� ƉĞƌ� ƉĞƌƐŽŶ� ĨŽƌ� Ăůů 
ŵĞŵďĞƌƐ͘� � zŽƵ� ĐĂŶ� ĂůƐŽ� ƉƵƌĐŚĂƐĞ� Ă 
ůŝĨĞƟŵĞ� ŵĞŵďĞƌƐŚŝƉ� ĨŽƌ� ŽŶůǇ� ΨϮϬϬ͘ϬϬ�
ƉĞƌ�ƉĞƌƐŽŶ͘��/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ũŽŝŶ�ƚŚĞ�
/W�͕� ƉůĞĂƐĞ� ƐĞŶĚ� ǇŽƵƌ� ĐŚĞĐŬ� Žƌ� ŵŽŶĞǇ�
ŽƌĚĞƌ�ƚŽ͗ 
 
>ǇŶŶ�<ĂŵŝŶƐŬŝ͕�&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ 
/ŶƚĞƌŶĂƟŽŶĂů�WŽůŬĂ��ƐƐŽĐŝĂƟŽŶ 
WK��Žǆ�ϭϰϴϰ 
WůĂŝŶĮĞůĚ͕�/>��ϲϬϱϰϰ 
�ŵĂŝů͗��ŵĞŵďĞƌƐŚŝƉΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ� 
 
 
ZĞŶĞǁ�ǇŽƵƌ�ŵĞŵďĞƌƐŚŝƉ�ŽŶůŝŶĞ͊ 
sŝƐŝƚ͗�ǁǁǁ͘ŝƉĂƉŽůŬĂƐ͘ĐŽŵͬƐƚŽƌĞ 

�����,3$�2IILFHUV�DQG�'LUHFWRUV 

IPA RADIO SHOW 
 

'RQ¶W�IRUJHW�WR�OLVWHQ�WR�WKH�,3$�5DGLR�6KRZ�RQ� 
6XQGD\V��������D�P�—���QRRQ�&HQWUDO�7LPH�RQ�:31$�������$0��

LQ�&KLFDJR�RU�YLD�WKH�LQWHUQHW�DW�ZZZ�UDGLRZSQD�FRP��� 

(DFK�VKRZ�IHDWXUHV�,3$�RIILFHUV�DQG�GLUHFWRUV� 

7KH�,3$�5DGLR�6KRZ�LV�DOVR�EURDGFDVW�RQ�WKH� 
3ROND�-DPPHU�1HWZRUN�RQ� 

6DWXUGD\V�IURP��-��S�P��&HQWUDO�7LPH�DQG�DOVR�DYDLODEOH�LQ�WKH�
3ROND�-DPPHU�DUFKLYHV���%H�VXUH�WR�WXQH�LQ���9LVLW�

ZZZ�SRONDMDPPHUQHWZRUN�RUJ 

3OHDVH�FDOO��-���-72-32/.$�LI�\RX�DUH�LQWHUHVWLQJ�LQ�DGYHUWLVLQJ�
RQ�WKH�,3$�5DGLR�6KRZ���:(�1(('�63216256� 

tŽƵůĚ�ǇŽƵ�ůŝŬĞ�ǇŽƵƌ�ŶĞǁƐůĞƩĞƌ�ĞŵĂŝůĞĚ�ƚŽ�ǇŽƵ͍ 
 

dŚĞ� /W��ǁŽƵůĚ� ůŝŬĞ� ƚŽ� ŐŽ� ŐƌĞĞŶ͊� �,ĞůƉ�ƵƐ� ƐĂǀĞ�ŵŽŶĞǇ�ŽŶ�ƉƌŝŶƟŶŐ� ĐŽƐƚƐ�
ĂŶĚ�ƉŽƐƚĂŐĞ͘ 
 

/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ǇŽƵƌ�ŶĞǁƐůĞƩĞƌ�
ĞŵĂŝůĞĚ�ƚŽ�ǇŽƵ͕�ƉůĞĂƐĞ�ƐĞŶĚ�ĂŶ�
ĞŵĂŝů�ƚŽ͗ 
ŶĞǁƐůĞƩĞƌΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ͘ 
 

WůĞĂƐĞ� ƉƵƚ� ŝŶ� ƚŚĞ� ƐƵďũĞĐƚ� ůŝŶĞ͗��
W>��^���D�/>�Dz�E�t^>�dd�Z͘ 

3DJH��� 
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/ŶƚĞƌŶĂƟŽŶĂů�WŽůŬĂ��ƐƐŽĐŝĂƟŽŶ͕�/ŶĐ͘Π 
WK��Žǆ�ϭϰϴϰ͖�WůĂŝŶĮĞůĚ͕�/>�ϲϬϱϰϰ 
ϭ-ϴϬϬ-dK-WK><��;ϭ-ϴϬϬ-ϴϲϳ-ϲϱϱϮͿ 
tĞďƐŝƚĞ͗��ǁǁǁ͘ŝƉĂƉŽůŬĂƐ͘ĐŽŵ 

2QH�,VVXH 
&Ƶůů�WĂŐĞ .................................................................................. Ψϳϱ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ 
,ĂůĨ�WĂŐĞ ................................................................................. Ψϱϱ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
YƵĂƌƚĞƌ�WĂŐĞ ........................................................................... ΨϰϬ͘ϬϬ�ƉĞƌ�/ƐƐƵĞ� 
�ŝŐŚƚŚ�WĂŐĞ .............................................................................. ΨϮϱ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ 
� 

dŚƌĞĞ�/ƐƐƵĞƐ� 
 

&Ƶůů�WĂŐĞ .................................................................................. Ψϲϳ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
,ĂůĨ�WĂŐĞ ................................................................................. Ψϰϱ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
YƵĂƌƚĞƌ�WĂŐĞ ........................................................................... Ψϯϲ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
�ŝŐŚƚŚ�WĂŐĞ .............................................................................. ΨϮϮ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
 

^ŝǆ�/ƐƐƵĞƐ� 
 

&Ƶůů�WĂŐĞ .................................................................................. ΨϲϬ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
,ĂůĨ�WĂŐĞ ................................................................................. ΨϰϬ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
YƵĂƌƚĞƌ�WĂŐĞ ........................................................................... ΨϯϮ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
�ŝŐŚƚŚ�WĂŐĞ .............................................................................. ΨϮϬ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
 
 

����>/E��&KZ��Ɖƌŝů�ϮϬϮϮ�E�t^>�dd�Z͗�DĂƌĐŚ�ϭ� 
�ŵĂŝů�ĂĚ�ĮůĞƐ�ƚŽ�>ǇŶŶ�<ĂŵŝŶƐŬŝ�ƵƐŝŶŐ͗� 

ŶĞǁƐůĞƩĞƌΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ 

0DUFK��WK�	��WK-� ,3$�+DOO�RI�)DPH�%HQHILW�:HHNHQG�LQ�
/XGORZ��0$ 

0DUFK���WK )HVWLYDO�RI�%DQGV�:DUP-XS�'DQFH 

0DUFK���WK ��UG�$QQXDO�)HVWLYDO�RI�%DQGV 

$SULO��UG�-� ,3$�/HW¶V�3ROND�86$�8QLW\�'DQFH 

/DWKZd�Ed�EKd/�����Khd�D�D��Z^,/W�Z�E�t�>^͊͊ 
�Ɛ��ƌĞŵŝŶĚĞƌƐ� �ĨŽƌ�ŵĞŵďĞƌƐŚŝƉ�ƌĞŶĞǁĂůƐ�ĂƌĞ�ŵĂŝůĞĚ�ŽƵƚ͕�ŝƚ�ǁŽƵůĚ�ďĞ�ŐƌĞĂƚůǇ�ĂƉƉƌĞĐŝĂƚĞĚ�ŝĨ�ƚŚĞƐĞ�ĐŽƵůĚ�ďĞ�
ƌĞƚƵƌŶĞĚ�ĂƐ�ƐŽŽŶ�ĂƐ� �ƉŽƐƐŝďůĞ͘��EŽƚ�ŽŶůǇ�ĂƌĞ�ƚŚĞƐĞ�ĨĞĞƐ�ƵƐĞĚ�ƚŽ�ĂůůŽĐĂƚĞ�ƉƌŝŶƟŶŐ�ĂŶĚ�ŵĂŝůŝŶŐ�ĞǆƉĞŶƐĞƐ͕�ďƵƚ�
ĨŽƌ�ǀĂƌŝŽƵƐ�ŽƚŚĞƌ�ĐĂƵƐĞƐ͘��^Ž�ƉůĞĂƐĞ�ƌĞƚƵƌŶ�ǇŽƵƌ�ƌĞŶĞǁĂůƐ�ŝŶ�Ă�ƟŵĞůǇ�ŵĂƩĞƌ͘ 

$GYHUWLVH�LQ�WKH�,3$�1HZVOHWWHU 


