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:LWDP\�F]áRQNyZ� 

7KLV�PRQWK��,�ZRXOG�OLNH�WR�KRQRU�DOO�RI�)ORULGD¶V�
FXUUHQW� ,3$� PXVLFLDQV� WKDW� SOD\� LQ� EDQGV�
WKURXJKRXW� RXU� VWDWH�� � 7KHVH� PXVLFLDQV� KDYH�
EHHQ� HQWHUWDLQLQJ� RXU� ,3$� FOXEV� �EHORZ��� RYHU�
WKH� \HDUV�� 7KH\� SOD\� IRU� WKH� ³/RYH�RI� WKH�0X�
VLF´�DQG�VSHQG�FRXQWOHVV�KRXUV�WUDYHOLQJ�IRU�DOO�
RI�XV�WR�HQMR\�/,9(�3ROND�PXVLF�� 

7HG� .DQLD�� )UHG� .HQG]LHUVNL�� *HUU\� .U\N�� 
$QGUHZ� .U\VWDSROVNL�� (GG\� 0H\HUV�� 
-RH� 2EHUDLWLV�� 3HWHU� 3DQWDOXN�� -LP� 6HIFLN��
%REE\� 6HQGUD�� 6WDQ� 6LPPV�� 5D\� 6NRUND��
'DYH�6ZLGHUVNL�� 

,� ZDQW� WR� SHUVRQDOO\� ³7+$1.´� WKHVH�PXVLFLDQV�
IRU�EHLQJ�DQ� ,3$�PHPEHU�DQG� IRU�FRQWLQXLQJ� WR�
VXSSRUW�RXU�FOXEV�E\�SURYLGLQJ�/,9(�3ROND�PX�
VLF�WKUX�RXW�WKH�\HDU�� 

*HUPDQ�$PHULFDQ�&OXE�RI�0DULRQ�&RXQW\�
ZLOO�EH�KDYLQJ�WKHLU�6SULQJ�3LFQLF�'DQFH�
RQ�$SULO���WK��IHDWXULQJ�³5RQ�WKH�'-´��7KH�
FOXE¶V���UG�$QQLYHUVDU\�GDQFH�ZLWK�$OH[�
0L[QHU�%DQG�LV�RQ�$XJ���WK��)RU�WLFNHWV�
LQIR���FDOO�0DU\������-���-�����RU�YLVLW�
ZHEVLWH��ZZZ�JDFPDULRQFRXQW\�FRP� 

3ROLVK�$PHULFDQ�3XODVNL�&OXE�RI�'D\WRQD�
%HDFK�QH[W�GLQQHU�GDQFH�LV�$SULO���WK�ZLWK�
1RUWKHUQ�6RXQGV��2Q�$SULO���WK��)UDQNLH�.��
EDQG�ZLOO�EH�SHUIRUPLQJ��1H[W�GLQQHU�
GDQFHV�DUH�VFKHGXOHG�RQ�0D\���WK��0D\�
��WK��DQG�-XQH��WK��<RX�FDQ�MRLQ�WKHLU�)DFH�
ERRN�SDJH��YLVLW�ZHEVLWH��
ZZZ�SROLVKDPHULFDQSXODVNLFOXEGD\WRQD�RU
J�RU�FDOO�FOXE������-���-������IRU�XSGDWHV� 

*HQHUDO�.��3XODVNL�&OXE�LQ�%HOOHYLHZ�ZLOO�
EH�FHOHEUDWLQJ�ERWK�0RWKHU¶V�	�)DWKHU¶V�
'D\�ZLWK�D�GLQQHU��GDQFH�RQ�0D\��WK�ZLWK�
WKH�0HORWRQHV��7KH�QH[W�VFKHGXOHG�GDQFH�
ZLOO�EH�2FWREHU���WK��WR�FHOHEUDWH�
3ROLVK $PHULFDQ +HULWDJH�0RQWK�
2NWREHUIHVW��IHDWXULQJ�1RUWKHUQ�6RXQGV��
3OHDVH�FRQWDFW�%UDG�IRU�PRUH�LQIRUPDWLRQ� 

3ROLVK�$PHULFDQ�6RFLDO�&OXE�RI�9HUR�
%HDFK�KDG�D�JUHDW�WXUQ�RXW�IRU�WKH�)UDQN�

0RUDYFLN�%DQG�IURP�
&OHYHODQG��2KLR�ODVW�
PRQWK��2WKHU�GDQFHV�
DQG�HYHQWV�IRU�WKH�FOXE�
DUH�FXUUHQWO\�EHLQJ�
VFKHGXOHG��-RLQ�WKHLU�)D�
FHERRN�SDJH��RU�YLVLW�
WKHLU�ZHEVLWH��
ZZZ�SDFYEXVD�RUJ��IRU�
DOO�WKHLU�PRQWKO\�HYHQWV�
RU�FDOO�WKH�FOXE�������-���-�����IRU�PRUH�
GHWDLOV�� 

3ROLVK� +HULWDJH� &OXE� DW� 6XQ� &LW\� &HQWHU�
DUH� FXUUHQWO\� EXV\� SODQQLQJ� WKHLU� )DOO�
HYHQWV��&RQWDFW�%UDG�IRU�PRUH�LQIRUPDWLRQ� 

613-�/RGJH������LQ�6DPVXOD�LV�FXUUHQWO\�
KDYLQJ�WDNHRXW�'LQQHU�6SHFLDOV�RQ�)UL�
GD\V��FDOO�&LQG\������-���-�����IRU�GLQQHU�
PHQX��-RLQ�WKHLU�)DFHERRN�SDJH��RU�YLVLW�
WKHLU�ZHEVLWH��
ZZZ�VDPVXODVQSMORGJH����FRP��7KHLU�
DQQXDO�2NWREHUIHVW�HYHQW�LV�EHLQJ�SODQQHG�
IRU�WKH�IDOO� 

7KH�3ROLVK�$PHULFDQ�6RFLHW\�RI�6W��3HWHUV�
EXUJ�ZLOO�EH�KDYLQJ�WKHLU�JUDQG�RSHQLQJ�RQ�
1RYHPEHU��WK��VWDUWLQJ�XS�WKHLU�GLQQHU�
GDQFLQJ�VHDVRQ��7KH�FOXE¶V���WK�DQQLYHU�
VDU\�FHOHEUDWLRQ�LV�EHLQJ�SODQQHG�IRU�������
3OHDVH�YLVLW�WKH�ZHEVLWH��
ZZZ�SROLVKVRFLHW\�RUJ�RU�MRLQ�WKHLU�)DFH�
ERRN�SDJH��IRU�WKH�ODWHVW�XSGDWHV� 

$V�D�UHPLQGHU��)ORULGD¶V�IDYRULWH�,-¶V�DUH�������
+DOO�RI�)DPHU�-RH�2EHUDLWLV�ZLWK�3RONDV�����DQG�
6ORYHQLDQ� 3ROND� %ODVW� 6KRZ�� &UDQNLQ¶� 3RONDV�
ZLWK�5D\�6NRUND��DQG�'LFN�2]LPHN�ZLWK�&RXVLQ�
2]]LH¶V�%DVHPHQW� 

,I� \RX� ZRXOG� OLNH� DQ\� DGGLWLRQDO� LQIRUPDWLRQ�
DERXW�RXU�FOXEV��SROND�GDQFHV�RU�VSHFLDO�HYHQWV��
SOHDVH� HPDLO� PH� DW� EUDGWXUN#FR[�QHW� RU� FDOO��
������ ���-������ 3OHDVH� FRQWLQXH� WR� VXSSRUW�
/,9(� SROND� PXVLF� DQG� DOO� RI� RXU� FOXEV«�
6]F]HVOLZ\�:LHONDQRF�������� 
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,W�LV�ZLWK�JUHDW�VDGQHVV�WKDW�ZH�LQIRUP�WKH�PHPEHUV�RI�WKH�,QWHUQDWLRQDO�
3ROND�$VVRFLDWLRQ�RI�WKH�SDVVLQJ�RI�SDVW�3UHVLGHQW��3DWULFLD�³3DW´�0LNRV�� 

3DWULFLD�-�0LNRV��DJH�����RI�&DOXPHW�3DUN�SDVVHG�DZD\�RQ�)HEUXDU\�����
����� 

&KHULVKHG�GDXJKWHU�RI�WKH�ODWH�0DU\�0LNRV�DQG�WKH�ODWH�%UXQR�0LNRV�6U��
%HORYHG�VLVWHU�RI�%UXQR��WKH� ODWH�6X]DQQH��0LNRV�-U�DQG�WKH� ODWH�0DULH�
�WKH� ODWH�-DPHV��)XVFDOGR��/RYLQJ�DXQW�RI� -DPHV� �&DUPHOOD��)XVFDOGR��
'HERUDK��'DYLG��1ROO��&DWKHH��5LFKDUG��0XOFDK\��DQG�-RKQ�'��0LNRV�6U��
3URXG� JUHDW-DXQW� RI� %HQMDPLQ�:DJQHU�� (PLO\�:DJQHU�� -RKQ� ³-RKQQLH´�
0LNRV�-U���%UDQGRQ�0LNRV��0LFKDHO�)XVFDOGR��DQG�0DGHOLQH�)XVFDOGR�� 

$IWHU�3DWULFLD�UHWLUHG�IURP�,/�&HQWUDO�5DLOURDG��VKH�ZDV�D�GHGLFDWHG�FDUH�
JLYHU�WR�KHU�JUDQGPRWKHU��SDUHQWV��VLVWHU��DQG�EURWKHU-LQ-ODZ�� 

6KH� ORYHG�3ROND�PXVLF�DQG�ZDV�DQ�DYLG�SURPRWHU�RI�3ROND�PXVLF��6KH�
VHUYHG� DV�'LUHFWRU�� )LQDQFLDO� 6HFUHWDU\�� )LUVW� 9LFH�3UHVLGHQW�� DQG� IURP�
����-������ZDV�WKH�3UHVLGHQW�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ�� 
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, W�DOO�EHJDQ�LQ�D�JDUDJH�LQ�6RXWKHUQ�)ORU�LGD� ZKHQ� ����� ,QWHUQDWLRQDO� 3ROND� $V�
VRFLDWLRQ�+DOO�RI�)DPH��PHPEHU�:DOO\�
'RPEURZVNL�DQG�,3$�PHPEHUV�$QGUHZ�

.U\VWRSROVNL�DQG�%LOO\�+RURGHFNL��DOO� WUDQVSODQW�
HG�UHVLGHQWV�RI�)RUW�/DXGHUGDOH��)ORULGD��EHJDQ�
SROND� MDPPLQJ� LQ�%LOO\¶V�JDU�
DJH� SOD\LQJ� JRRG� ROG� IDVK�
LRQHG� SROND� WXQHV� WR� SDVV�
WKH�WLPH�DZD\�RQ�WKHVH�SDQ�
GHPLF� UHVWULFWHG� ZHHNHQGV��
7KH�VRXQGV�RI�KDSS\�� VQDS�
S\� SROND� PXVLF� ILOOHG� WKH� DLU�
RI� ZKDW� XVHG� WR� EH� D� TXLHW�
QHLJKERUKRRG� LQ� )RUW�
/DXGHUGDOH��� 

$V� WKH\� FRQWLQXHG� WR� SOD\�
SROND�PXVLF�WRJHWKHU��WKH\�GHFLGHG�WR�WDNH�WKHLU�
VKRZ� RQ� WKH� URDG�� � :LWK� WKH� DVVLVWDQFH� RQ�
:DOO\¶V�ZLIH��0DU\URVH��DQG�WKH�HQFRXUDJHPHQW�
RI�RWKHU�)ORULGD�UHVLGHQWV�DQG�VQRZ�ELUGV�� WKH\�
IRUPHG� WKH� ³6RXWK� )ORULGD� 3ROND� $VVRFLDWLRQ´�
DIIHFWLRQDWHO\�NQRZQ�DV�³6R)OD3D´� 

6R�ZKDW� LV� WKH�PLVVLRQ�RI� ³6R)OD3D´"� �6LPSOH��
SURPRWH� SROND� PXVLF� LQ� WKH� 6RXWKHUQ� )ORULGD�
UHJLRQ�� � *LYH� )ORULGD� UHVLGHQFH�� D� SODFH� WR�

FRPH�RXW�WR��GDQFH�WR��DQG�WR�
HQMR\�SROND�PXVLF� 

8QIRUWXQDWHO\�� GXH� WR� SDQ�
GHPLF� UHODWHG� UHVWULFWLRQV�
DQG� LVVXHV�� WKH� SRSXODU�
³3ROND�%UHZ�&UXLVH´�VSRQVRUHG�E\�:DOO\�'RP�

EURZVNL¶V� EDQG�� WKH� ³3ROND�
&RXQWU\� 0XVLFLDQV´� FRXOG�
QRW� VHW� VDLO�� � +RZHYHU�� WKH�
SROND�IDQV�IURP�WKH�0LGZHVW�
DQG�HDVW� FRDVW�ZDQWHG�� DQG�
QHHGHG�� D� SODFH� WR� HVFDSH�
WKH�FROG�DQG�VQRZ��� 

7KLV� LV� ZKHUH� ³6R)OD3D´�
FDPH� WR� WKH� UHVFXH�� � 0DU\�
5RVH��:DOO\��$QGUHZ�DQG�%LO�

O\�� JRW� WRJHWKHU� DQG� GHFLGHG� WR� SXW� WRJHWKHU� D�
IHZ� HYHQWV� RXWVLGH� RI� %LOO\¶V� JDUDJH�� � 6R� WKH�
PLVVLRQ� EHJDQ� WR� ORFDWH� RXWGRRU� YHQXHV� WKDW�
ZRXOG� EH� ZLOOLQJ� WR� OHW� WKH� SROND� JDUDJH� EDQG�
SOD\�WKHLU�SROND�PXVLF� 

0DU\URVH�FRQWDFWHG�WKH�'RXEOHWUHH�+RWHO��ORFDW�
HG� RQ� WKH� EHDXWLIXO� ,QWUDFRDVWDO� :DWHUZD\� RI�
)RUW� /DXGHUGDOH�� DQG� WKH\� DJUHHG� WR� OHW� WKH�
EDQG�SHUIRUP�RQ�WKHLU�RXWGRRU�SDWLR�DUHD��� 

�Ǉ��ĞŶŶŝƐ�DŝŬŽůĂũĞǁƐŬŝ 
/W���ŝƌĞĐƚŽƌ͕�/> 
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1H[W��0DU\URVH�DQG�:DOO\�DSSURDFKHG�WKH�RZQ�
HUV�RI�D�TXDLQW�RXWGRRU�EDU�DQG�UHVWDXUDQW�ORFDW�
HG�RQ� WKH� IDPRXV��$�KLJKZD\�� �7KH� ³3DUN�DQG�
2FHDQ´��DFURVV�WKH�VWUHHW�IURP�WKH�)RUW�/DXGHU�
GDOH�EHDFK��ZDV�JUDFLRXV�DQG�JHQHURXV�HQRXJK�
WR�JLYH�WKHLU�EDQG�D�FKDQFH�DV�ZHOO��� 

6R� QRZ� WKDW� WKH\� KDG� SODFHV� WR� SOD\�� 6R)OD3D�
QHHGHG�SROND� IDQV�� �6R� WKH� IRXQGLQJ�PHPEHUV�
VHQW�RXW� DQ� HPDLO� EODVW� WR� DOO� RI� WKH� SROND� IDQV�
JRLQJ� WKURXJK� WKH�ZLQWHU�EOXHV��DQG�EHIRUH�\RX�
NQHZ�LW��WKH\�VWDUWHG�WR�FRPH� 

3ROND� IULHQGV� IURP� ,OOLQRLV�� 3HQQV\OYDQLD�� &RQ�
QHFWLFXW��:LVFRQVLQ�� 0DVVDFKXVHWWV�� DQG� RWKHU�
FROG�FOLPDWH�VWDWHV�� WKH\�DOO�ERRNHG� WKHLU� IOLJKWV�
LQ�VHDUFK�RI�VRPH�SROND�IXQ�LQ�WKH�)ORULGD�VXQ� 

,� ZDV� EOHVVHG� WR� EH� D� SDUW� RI� WKH� ILUVW�ZDYH� RI�
WKHVH�)ORULGD�SROND�JDWKHULQJV�� � ,W�ZDV�ZRQGHU�
IXO�� � ,� JRW� WR� VSHQG� TXDOLW\� WLPH� ZLWK� IULHQGV� ,�
KDYHQ¶W� VHHQ� LQ� RYHU� D� \HDU�� �:H� ODXJKHG��ZH�
GDQFHG�� DQG� ZH� VDQJ�� ZKLOH� DOZD\V� NHHSLQJ�
VDIH�LQ�WKLV�&RYLG�HUD� 

,Q� IDFW�� DV� WKH�ZRUG� RI� WKHVH�SROND� JDWKHULQJV�
JRW�RXW��RWKHU�SROND�PXVLFLDQV�DUULYHG�EULQJLQJ�
WKHLU� LQVWUXPHQWV�WR�SOD\�DORQJ�ZLWK�WKH�JDUDJH�

JDQJ�� � ,3$�+DOO� RI� )DPH��0HPEHU� -LPP\�:H�
EHU�� ,3$� 7UHDVXUHU� 'DQ� 0DWHMD�� *HRUJH� %RU�
VXN�� .HQ�<DVK�� 7RP�+DOOHU��1LFN�.RU\XN�� DQG�
-HUVH\�3ROND�5LFKLH�'URQJRVNL�DOO�MRLQHG�LQ�WKH�
SROND�IXQ� 

$V� WKH� VD\LQJ� JRHV� ³,I� \RX� EXLOG� LW�� WKH\� ZLOO�
FRPH´��DQG�WKH\�GLG��� 

6R� DV� 6R)OD3D� FRQWLQXHV� ZLWK� WKHLU� SROND� SUR�
PRWLQJ� MRXUQH\�� WKH\� KDYH� FRQWLQXHG� WR� ERRN�
PRUH� SROND� MREV� LQ� DQG� DURXQG� VRXWKHUQ� DQG�
FHQWUDO� )ORULGD�� � $JDLQ�� SURPRWLQJ� SROND� PXVLF�
DQG�JLYLQJ�RXU�SROND�IULHQGV�LQ�)ORULGD�D�SODFH�WR�
GDQFH�DQG�VLQJ� 

,�GRQ¶W�NQRZ�ZKDW�LV�LQ�VWRUH�IRU�WKH�6RXWK�)ORUL�
GD� 3ROND� $VVRFLDWLRQ� LQ� WKH� IXWXUH�� � %XW� ,� GR�
NQRZ� WKDW� XQGHU� WKH� GLUHFWLRQ� RI� :DOO\�� 0DU\�
URVH��$QGUHZ�DQG�%LOO\��WKH�RUJDQL]DWLRQ�ZLOO�FRQ�
WLQXH� WR�JURZ�DQG�ZLOO�EH�D�ZHOFRPH�DGGLWLRQ� WR�
SROND�DVVRFLDWLRQV� 

,�NQRZ�WKDW�,�ORRN�IRUZDUG�WR�UHWXUQLQJ�WR�)ORULGD��
DQG� FRQWLQXLQJ� WR� HQMR\� WKH� OLWWOH� JDUDJH� EDQG��
ZLWK�WKH�ELJ�SODQV� 



 

3DJH�� 

$SULO�-�0D\���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 



 

3DJH�� 

/W��ŵĞŵďĞƌ��ĞƌŶŝĞ�'ŽƌĂŬ�^ƌ 
ŝŶƚƌŽĚƵĐĞƐ�'ƌĂŶĚĚĂƵŐŚƚĞƌ͕� 

�ĂŶĚĞůĂƌŝĂ��ŶŐĞůŝŶĞ� 
ďŽƌŶ�&ĞďƌƵĂƌǇ�ϭϭƚŚ͕�ϮϬϮϭ 

$SULO�-�0D\���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

/W��ŵĞŵďĞƌ�ĂŶĚ�ŶĞǁ�ĚĂĚĚǇ͕�ZǇĂŶ�:ŽƐĞƉŚ�KŐƌŽĚŶǇ�ĂŶĚ�/W��
ŵĞŵďĞƌ�ĂŶĚ�ŶĞǁ�'ƌĂŶĚŵĂ��ĞĞ-�ĞĞ�KŐƌŽĚŶĞǇ͕�ĂůŽŶŐ�ǁŝƚŚ�ŶĞǁ� 

ŵŽŵŵǇ��ĂŶŝŬĂ͕�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ŝŶƚƌŽĚƵĐĞ� 
�ĞĐŝůŝĂ�:ŽƌĚĂŶ 

ďŽƌŶ�&ĞďƌƵĂƌǇ�ϮϰƚŚ͕�ϮϬϮϭ 



 

3DJH��� 

$SULO�-�0D\���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 



 

3DJH��� 

2XU�QH[W�*HQHUDO�0HHWLQJ�ZLOO�EH�RQ�0D\���WK�DW������SP�(67�������SP�&67���$V�DOZD\V��ZH�DUH�
DSSUHFLDWLYH� RI� DOO� WKH� FRPPHQWV�� TXHVWLRQV�� DQG� IHHGEDFN� UHFHLYHG� IURP�PHPEHUV� 2XU� VSHFLDO�
JXHVW�ZLOO�EH�&UDLJ�(EHO��,3$�3ROND�+DOO�RI�)DPH��LQGXFWHH��&ODVV�RI������ 

7KH�PHHWLQJ�ZLOO�UHTXLUH�DOO�PHPEHUV�WR�UHJLVWHU��2QFH�\RX�UHJLVWHU�IRU�WKH�HPDLO�\RX�ZLOO�UHFHLYH�D�
FRQILUPDWLRQ�IURP�WKH�,3$�%RDUG��7KHQ�RQ�0D\���WK��������\RX�ZLOO�UHFHLYH�D�PHHWLQJ�UHPLQGHU�WKDW�
ZLOO�SURYLGH�WKH�LQVWUXFWLRQV�WR�MRLQ�WKH�PHHWLQJ��7R�MRLQ�WKH�PHHWLQJ��\RX�FDQ�XVH�HLWKHU�D�FRPSXWHU��
WDEOHW�RU�PRELOH�SKRQH��8VLQJ�D�FRPSXWHU�ZLOO�SURYLGH�WKH�ULFKHVW�H[SHULHQFH�VLQFH�\RX�ZLOO�EH�DEOH�
WR�LQWHUDFW�ZLWK�WKH�,3$�%RDUG��$OVR�DV�DQ�RSWLRQ��\RX�FDQ�GLDO�LQ�XVLQJ�D�SKRQH�DV�ZHOO� 

7R�UHJLVWHU�IRU�WKH�PHHWLQJ��HQWHU�WKH�IROORZLQJ�85/�LQWR�\RXU�ZHE�EURZVHU�  
KWWSV���ZZZ�LSDSRONDV�FRP�JR�PD\����JHQHUDOPHHWLQJ�� 

$SULO�-�0D\���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

,3$�PHPEHUV��-RKQ�DQG�'LDQQH�*RUD�DQG� 
,3$�PHPEHUV�&KULV�DQG�'LDQQH�=DZLV]D�DQQRXQFH�

WKH�HQJDJHPHQW�RI�WKHLU�FKLOGUHQ�� 
.U\VW\QD�*RUD�DQG�-DFRE�=DZLV]D� 

 

Na Zdrowie to the future Mr. & Mrs 



 

$SULO���–�+HOHQUDH�%XG]LOHN��
.DWKOHHQ�6WDQFRPEH  
$SULO���–�-RVHSK�:LWHN�� 
.U\VW\QD�&KXQLV 
$SULO���–�7LPRWK\�+DVHORZ��
0DU\�/RX�&]HUQLDN��)HOLFLD�
5HLOO\ 
$SULO���--�6WHYHQ�6PLWK��'DYLG�
6WUDXS�6OLFN 
$SULO���–� �5LFKDUG�6]XIOLWD��$OLFH�.R]LHO� 
$SULO���–�%HWW\�'RZQH\�� 
%DUEDUD�$QQ�$GDPV�  
$SULO���–�7RP�5H]QHNHUYLW]��(ULN�%RJGRQ��
6WHYHQ�6RPHUYLOOH��&DURO�/DVK�%XG]\Q�� 
)UDQ�&RELDQ 
$SULO���–�0LFKHOOH�*HQULFK� � 
9HURQLFD�*URFKROVNL 
$SULO����–�9DOHULH�-DQVRQ 
$SULO����–�5RJHU�0DOLQRZVNL��3DXO�&KLFKLQ 
$SULO����–�/RXHOOD�.XQGHUW��0DUN�&ROHPDQ��
0DUN�&ROHPDQ 
$SULO����–�*HRUJH�:DONHU��/DUU\�7URMDN��
'HEELH�+RURVFKRFN  
$SULO����–�'DQLHO�3ULJJH 
$SULO����–�(G�9DWDYXN��%ULDQ�7RV�� 
7DPDUD�:DQHU 
$SULO����–�6WHYH�0HLVQHU�� 
'LDQH�1RZDNRZVNL��0DFN�0DUWLQ�� 
7\OHU�=DZDWVNL��0DUJDUHW�=RWNLHZLF]-
'UDPF]\N��5RQ�%LVNXS 
$SULO����–�3HWHU�:HQGOLQJHU 

$SULO��� �-- �0LWFK�*RU] 
$SULO����–�&KHULH�7U]HSDF]��
0LFKDHO�%ODVNRZVNL 
$SULO����– �-DQH�6LXGD�� 
7RRWVLH�6RERODN�� 
5LFKDUG�0DWXV]F]DN�� 
0DUN�6ORWD�� 
&DURO�-HDQ�']LHG]LDN-=DQFN 

$SULO����–/HRQDUG�&LRFK��0DULD�6]\PDQVNL��
'HEELH�5\PDQRZVNL��-RKQHWWD�9LQND 
$SULO����–�%ULDQ�6]XPLJDOVNL��'DYLG�+HLVH 
$SULO����–�6DOO\�5]HV]XWNR�� 
%ULDQ�8UEDQF]\N��0DULH�%UDGR�� 
5REHUW�*DZU\OD��+HOHQ�*DQLHF 
$SULO����–�*DU\�2VJD��*ORULD�%RQQLQ�� 
3K\OOLV�9LGHWLFK��-HQQLIHU�2NU]HVLN 
$SULO����–�0LFKDHO�6FKUDGHU�� 
'HEELH�5\PDQRZVNL� 
/LQGD�:DOF]\QVNL-/RXLH��7KHUHVD�3DUNHU 
$SULO����–-RVHSK�3ULFH��-RKQ�6DNDO�� 
0LFKDHO�%HGQDU]��(ULF�.XURZVNL 
$SULO����–�.LP�&LHOHFNL 
$SULO����–�&KULV�/LQVWHU��-DPHV�*RSOLQ�� 
0DUOHQH�:HUZDV 

3DJH��� 

$SULO�-�0D\���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 



 

3DJH��� 

$SULO�-�0D\���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

0D\���– �5RVFRH�'LFN�3RZHOO��
0DWWKHZ�0DUWLQ 
0D\���–�-XG\�'HO�3R]]R�� 
*DU\�5R]DN��5LWD�6DMNRZLF]��
-RKQ�.RVWHFNL��&LQG\�0F+XJK 
0D\���–�-HQQLIHU�3LHWUDQF]\N 
0D\���–�+DUROG�2WWR�� 
7RQ\�$\DOD�� 
6WDQOH\�'REURZROVNL�� 
-RKQ�6WDQN\��'DQLHO�'XUVNL 
0D\���–�)UDQN�*XEDOD��0DVKHOOH�3DYH\��
5REHUW�0D]XU 
0D\���–�5D\�3DVLQVNL��5LFKDUG�.R]DFNR��
6KDURQ�*ROG\Q��+DGOH\�.DPLQVNL��7RP�=DN 
0D\���- �*UDFH�0LNUXW�� 
/RUUDLQH�³7UDYHUV´�7UXVNRODVNL�� 
&KULV�3RORGQD 
0D\���–�-DQLFH�/RFKQHU�  
0D\����–�0LNH�6XUUDWW��/HQQ\�=LHOLQVNL�� 
-LOO�&]HUQLDN��'DYLG�1RZDW]NL��%LQL�+XVDLQ��
5REHUW�/DZUHQFH 
0D\����–�(OHDQRU�*UXGL 
0D\����–�0LQQLH�)ORULR��&KHVWHU�6WHUF]HN 
0D\����–�-XOLD�)LJXUD��&RQQLH�6KHPDQVN\��
%RE�5DLFD��6KLUOH\�6KHUSHWLV 
0D\����-� 6WDFH\�0RUULV��&DURO\Q�%ODMGD 
0D\����–�.U\VWLQ�%HQNRZVNL�� 
%U\DQ�.RVORVN\��'DUOHQH�$UQHVRQ�� 
3DWULFLD�.DPLQVN\ 
0D\����–�&KULVWRSKHU�%RJGRQ�� 
(GGLH�.RURVD��-U���%RE�=XNRZVNL 
0D\����–�(GPXQG�%XUG]\�� 
/LQGD�&KHVN\-)HUQDQGHV�� 
0LNH�1RZDNRZVNL 
0D\����–�/DUU\�6WHF��)UDQ�5XVVR�� 
-DFNLH�/LEHUD��.HQQHWK�6RZL]URO�� 
$PDQGD�'LFNDVRQ��7UDF\�.DSND-0H\HU�� 
7RP�5DERLQ 

0D\����– �-D\QH�6]\PF]DN 
0D\����-� 0DUJH�6PLWK�� 
(GZLQ�5DMHZVNL�� 
:��$DURQ�6FKXSS�� 
/LQGD�%DUUDJOLROD 
0D\����–�5D\PRQG�6NRUND��
/LQGD�.HQG]LHUVNL�� 
-DQLFH�&ROOLQV��6FRWW�'DYHQ�

SRUW 
0D\����–�5XWK�/LHW]��0HODQLH�(OOLV 
0D\����– �0DU\�6DEHU��5RQ�3DONRZVNL 
0D\����–�5RE\Q�0UR]LQVNL��$UOHQH�7DOERW��
-LP�/HWQLFN\��*UHJ�*ULIILQ��-U��� 
5REHUW�6]\PF]DN 
0D\����–�7LPRWK\�:LQLDU]�� 
7KRPDV�/HZDQGRZVNL��.DWK\�=LHUHLV 
0D\����–�5LFN�=DUHN��-DQH�3LRWURZVNL 
0D\����–�3DXOLQH�$GHOPDQ��-HVVLFD�$GNLQV 
0D\����–�&DURO\Q�.DVSURZLF]�� 
0DUWLQ�2OVKDQVNL��3HWHU�6LXGD�� 
%RQQLH�6HUJHO��.LP�+HGULFK 
0D\����–�-HUROG�.ULVWRQ�  
0D\����- �$VKOH\�0DWHMD��%LOO�3RSHN�� 
0DU\�)UHHKOLQJ��&KULV�.DF]PDUF]\N 
 



 

3DJH��� 

$SULO�-�0D\���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 



 

3DJH��� 

t��E����zKhZ��D�/>� 
,Q�DQ�HIIRUW�WR�FXUE�SRVWDJH�FRVWV�DVVRFLDWHG�ZLWK�PHPEHUVKLS�UHQHZDOV�DQG�WR�DOVR�PDNH�WKH�V\V�
WHP�PRUH�HIILFLHQW�� WKH� ,3$�ZLOO�EHJLQ�VHQGLQJ�RXW�0HPEHUVKLS�5HQHZDO�1RWLFHV�YLD�HPDLO�EHJLQ�
QLQJ� LQ� -DQXDU\� ������ 7\SLFDOO\�� PHPEHUV� UHFHLYH� WKUHH� UHQHZDO� UHPLQGHUV� YLD� SRVWDO� VHUYLFH��
6WDUWLQJ� LQ� -DQXDU\��PHPEHUV�ZLWK� HPDLO� DGGUHVVHV� RQ� ILOH�ZLOO� EHJLQ� UHFHLYLQJ� WKHLU� ILUVW� WZR� UH�
PLQGHUV�YLD�HPDLO�ZLWK�D�OLQN�WKDW�WDNHV�\RX�GLUHFWO\�WR�WKH�,3$�VWRUH��7KH�WKLUG�UHPLQGHU��ZKLFK�LV�
WKH� ILQDO� UHPLQGHU��ZLOO�EH�VHQW� WKURXJK� WKH�SRVWDO�VHUYLFH��3OHDVH�VHQG�\RXU�HPDLO� LQIRUPDWLRQ� WR�
PHPEHUVKLS#LSDSRONDV�FRP��� 

$SULO�-�0D\���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

+RO\�7ROHGR�3ROND�'D\V� 
3RVWSRQHG�WR����� 

 
)HEUXDU\���������_+RO\�7ROHGR�������$V�UHOHDVHG�E\�-RH�=DOHZVNL�RQ�)HEUXDU\���������� 

723202��//&�DQQRXQFHG�WRGD\�WKDW�WKH������
+RO\�7ROHGR�3ROND�'D\V�)HVWLYDO�LV�FDQFHOOHG�
GXH�WR�WKH�&RYLG-���3DQGHPLF�DQG�WKH�6WDWH�RI�
2KLR�0DVV�*DWKHULQJV�%DQ��ZKLFK�LV�FXUUHQWO\�LQ�
HIIHFW�DQG�ZLOO�EH�IRU�WKH�IRUHVHHDEOH�IXWXUH�  

7KH�5HQDLVVDQFH�7ROHGR�'RZQWRZQ�+RWHO�KDV�
DXWRPDWLFDOO\�FDQFHOOHG�DOO�URRP�UHVHUYDWLRQV�IRU�
$SULO���������	�����������$OO�DGYDQFH�WLFNHW�SXU�
FKDVHV�ZLOO�EH�DXWRPDWLFDOO\�IXOO\�UHIXQGHG�
WKURXJK�(YHQW%ULWH� 

³,�DP�YHU\�GLVDSSRLQWHG�WR�EH�FDQFHOOLQJ�IRU�D�
VHFRQG�FRQVHFXWLYH�\HDU��KRZHYHU��ZH�ZLOO�EH�
EDFN�DQG�EHWWHU�WKDQ�HYHU�LQ�����´��VDLG�-RH�
=DOHZVNL��SURPRWHU�RI�+RO\�7ROHGR�3ROND�'D\V��
³,¶G�OLNH�WR�WKDQN�WKH�5HQDLVVDQFH�7ROHGR�'RZQ�
WRZQ�+RWHO��WKH�EDQGV��WKH�3ROND�-DPPHU�1HW�
ZRUN��DQG�SROND�IDQV�IURP�DFURVV�WKH�86$�DQG�
&DQDGD�IRU�WKHLU�FRQWLQXHG�VXSSRUW�DQG�XQGHU�
VWDQGLQJ��0D\�ZH�DOO�VWD\�VDIH�DQG�KHDOWK\�´� 

)RU�PRUH�LQIRUPDWLRQ�DERXW�+RO\�7ROHGR�3ROND�
'D\V��WUDGLWLRQDOO\�RQH�RI�WKH�PRVW�SRSXODU�
3ROLVK-$PHULFDQ�3ROND�0XVLF�)HVWLYDOV�LQ�WKH�
8QLWHG�6WDWHV��SOHDVH�YLVLW�WKH�ZHEVLWH�

DW ZZZ�KRO\WROHGRSRONDGD\V�FRP  

$ERXW�+73'� +RO\�7ROHGR�3ROND�'D\V�LV�VFKHG�
XOHG�IRU�$SULO������	����������+RO\�7ROHGR�
���ZLOO�
EH�KHOG�DW�WKH�5HQDLVVDQFH�7ROHGR�'RZQWRZQ�
+RWHO��ORFDWHG�DW�����1�6XPPLW�6WUHHW�LQ�7ROHGR��
2KLR�� 7KLV�3ROND�)HVWLYDO�ZLOO�IHDWXUH�WKH�VRPH�
RI�WKH�WRS�SROND�EDQGV�LQ�WKH�LQGXVWU\��LQFOXGLQJ�
WKH�KRVW�EDQG 7KH�'\QD%UDVV��SOXV /HQQ\�*R�
PXOND�	�&KLFDJR�3XVK��(QHUJ\��0LFKDHO�&RV�
WD�	�7KH�%HDW��-RKQ�*RUD�	�*RUDOH��3ROLVK�
&RQQHFWLRQ��3ROND�&RXQWU\�0XVLFLDQV��+RO\�
7ROHGR�-DP�%DQG�DQG�3ROND�'-�.HQQ\�
2ORZLQ� 7KH 2SHQLQJ�1LJKW�3ROND�3DUW\ ZLOO�EH�
KHOG�RQ�7KXUVGD\�$SULO���������IURP�����30-
�����30�DW�ORFDWLRQ�WR�EH�GHWHUPLQHG��$QG�
WKH -DPPLQ¶�3ROND�3DUW\ ZLOO�EH�KHOG�RQ�)ULGD\��
$SULO���������IURP�����30�XQWLO�����30�DW�ORFD�
WLRQ�WR�EH�GHWHUPLQHG��%RWK�YHQXHV�DUH�H[SHFWHG�
WR�EH�ORFDWHG�ZLWKLQ�ZDONLQJ�GLVWDQFH�IURP�WKH�
5HQDLVVDQFH�7ROHGR�'RZQWRZQ�+R�
WHO� 7*,)ULGD\¶V�&KHULH�	�0DUN�7U]HSDF] ZLOO�
KRVW�³/LYH´�UHPRWH�EURDGFDVWV�ZKLFK�ZLOO�EH�DLUHG�
RQ�WKH 3ROND�-DPPHU�1HWZRUN RQ�)ULGD\�DQG�
6DWXUGD\�� 



 

$SULO�-�0D\���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

3DJH��� 



 

3DJH��� 

$SULO�-�0D\���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

dŚĞ� &ƌĞĚĚǇ� <� :ƌ͘� DƵƐŝĐ� ^ĐŚŽůĂƌƐŚŝƉ� �ŽŵŵŝƩĞĞ� ŝƐ� ŶŽǁ� ĂĐĐĞƉƟŶŐ� 
ƌĞƋƵĞƐƚƐ� ĨŽƌ� ĂƉƉůŝĐĂƟŽŶƐ� ĨŽƌ� ƚŚĞ� ϮϬϮϭ� ^ĐŚŽůĂƌƐŚŝƉ� ĂǁĂƌĚ͘� � �ƉƉůŝĐĂŶƚƐ�
ŵƵƐƚ�ďĞ�ŚŝŐŚ�ƐĐŚŽŽů�ƐĞŶŝŽƌƐ�ǁŚŽ�ŚĂǀĞ�ďĞĞŶ�ĂĐĐĞƉƚĞĚ�ƚŽ�ĂŶ�ĂĐĐƌĞĚŝƚĞĚ�
ĐŽůůĞŐĞ� ĂŶĚ� ƉůĂǇ� Ă�ŵƵƐŝĐĂů� ŝŶƐƚƌƵŵĞŶƚ͘� � � �ŶǇŽŶĞ� ǁŚŽ� ŝƐ� ŝŶƚĞƌĞƐƚĞĚ� ŝŶ� 
ĂƉƉůǇŝŶŐ�ĨŽƌ�ƚŚŝƐ�ǇĞĂƌ͛Ɛ�ĂǁĂƌĚ�ĐĂŶ�ĚŽǁŶůŽĂĚ�ĂŶ�ĂƉƉůŝĐĂƟŽŶ�ŽŶ�ŽƵƌ�ǁĞďͲ
ƐŝƚĞ�Ăƚ�ǁǁǁ͘ĨƌĞĚĚǇŬũƌŵƵƐŝĐƐĐŚŽůĂƌƐŚŝƉ͘ĐŽŵ��Žƌ�ĐŽŶƚĂĐƚ�ƚŚĞ�^ĐŚŽůĂƌƐŚŝƉ�
�ŽŵŵŝƩĞĞ�Ăƚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĂĚĚƌĞƐƐ͗ 

dŚĞ�&ƌĞĚĚǇ�<�:ƌ͘�^ĐŚŽůĂƌƐŚŝƉ�&ƵŶĚ 
ϮϯϴϱϬ�sŝĂ�/ƚĂůŝĂ��ŝƌĐůĞ͕��Ɖƚ�ηϭϭϬϰ 
�ŽŶŝƚĂ�^ƉƌŝŶŐƐ͕�&ůŽƌŝĚĂ��ϯϰϭϯϰ 

 &ƌĞĚĚǇ�<�:ƌ͘�ƉůĂǇĞĚ�ƚƌƵŵƉĞƚ�ŝŶ�ŚŝƐ�ĨĂƚŚĞƌ͛Ɛ�ďĂŶĚ͕�dŚĞ�&ƌĞĚĚǇ�<��ĂŶĚ͕�ǁŚĞŶ�ŚĞ�ĚŝĞĚ�ŝŶ�ĂŶ�ĂƵƚŽŵŽďŝůĞ�
ĂĐĐŝĚĞŶƚ�ŝŶ�:ƵůǇ�ŽĨ�ϭϵϵϳ͘��DƵƐŝĐ͕�ĞƐƉĞĐŝĂůůǇ�WŽůŬĂ�DƵƐŝĐ͕�ǁĂƐ�&ƌĞĚ͛Ɛ�ůŝĨĞ�ĂŶĚ�ƉĂƐƐŝŽŶ͘��,ŝƐ�ƉĞƌƐŽŶĂůŝƚǇ͕�ƐĞŶƐĞ�
ŽĨ�ŚƵŵŽƌ�ĂŶĚ�ůŽǀĞ�ŽĨ�WŽůŬĂ�DƵƐŝĐ�ĂīĞĐƚĞĚ�Ăůů�ǁŚŽ�ŬŶĞǁ�Śŝŵ͘��dŚĞ�DƵƐŝĐ�^ĐŚŽůĂƌƐŚŝƉ�&ƵŶĚ�ǁĂƐ�ƐĞƚ�ƵƉ�ƚŽ�
ĐĂƌƌǇ�ŽŶ�ǁŚĞƌĞ�&ƌĞĚ�ůĞŌ�Žī�ďǇ�ƉƌŽŵŽƟŶŐ�ƉŽůŬĂ�ŵƵƐŝĐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ŐŝŌ�ŽĨ�Ă�Ψϭ͕ϬϬϬ�^ĐŚŽůĂƌƐŚŝƉ�ƚŽ�Ă�ĚĞƐĞƌǀͲ
ŝŶŐ�ƐƚƵĚĞŶƚ�ĞǀĞƌǇ�ǇĞĂƌ͘���ĂĐŚ�ĂǁĂƌĚ�ǁŝůů�ďĞ�ŐŝǀĞŶ�Ăƚ�ŽŶĞ�ŽĨ�ƚŚĞ�ƉŽůŬĂ�&ĞƐƟǀĂůƐ�ĚƵƌŝŶŐ�ƚŚĞ�ƐƵŵŵĞƌ͘� 

ΨϭϬϬϬ�&Z���z�<�:Z� 
Dh^/��^�,K>�Z^,/W��t�Z�� 

t/EE�Z^�K&�ΨϭϬϬϬ�^�,K>�Z^,/W^ 

ϮϬϮϬ�–�>ƵĐĂƐ�zĂƐŚ͕�tĞďƐƚĞƌ͕ �D� 
ϮϬϭϵ�-��ŵŵĂ��ŽŐĚŽŶ͕�WŝƩƐďƵƌŐŚ͕�W� 

ϮϬϭϴ�-��ĂĐŚĂƌǇ�WŝĂƚŬŽǁƐŬŝ͕��ĂŶĂƐƚŽƚĂ͕�EĞǁ�zŽƌŬ 

ϮϬϭϳ�–�sĞƌŽŶŝĐĂ�WƌǇƚŬŽ͕�DŝůůďƵƌǇ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

:ŽƐĞƉŚ��ůĂĐŬďƵƌŶ͕�dƌŽǇ͕�EĞǁ�zŽƌŬ 

ϮϬϭϲ�–�KůŝǀŝĂ�WŝĂƚŬŽǁƐŬŝ͕��ĂŶĂƐƚŽƚĂ͕�EĞǁ�zŽƌŬ 

ϮϬϭϱ�–��ĚĂŵ�tŝŶŝĂƌǌ͕�EŽƌƚŽŶ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

ϮϬϭϰ�–�:ĞŶŶĂ�>ŝďĞƌĂ͕��ŚĂƌůƚŽŶ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

ϮϬϭϯ�–��ǀĂ�^ŶǇĚĞƌ͕�^ŽƵƚŚ�,ĂĚůĞǇ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

ϮϬϭϮ�–�:ƵƐƟŶ�<ŽŚĂŶ͕�KƌĐŚĂƌĚ�WĂƌŬ͕�EĞǁ�zŽƌŬ 

ϮϬϭϭ�–�^ƚĞƉŚĞŶ�WŝĂƚŬŽǁƐŬŝ͕��ĂŶĂƐƚŽƚĂ͕�EĞǁ�zŽƌŬ 

ϮϬϭϬ�-�<ĂƐƐĂŶĚƌĞ��ĂƌĚǌŝŶƐŬŝ͕�^ĂƵŐƵƐ͕�DĂƐƐĂĐŚƵƐĞƩƐ�ĂŶĚ 

�ŶŝƚĂ�DĂƌŝĞ�dŚŽŵĂƐ͕��ĂůƚŽ͕�DĂƌǇůĂŶĚ 

ϮϬϬϵ�–��ĂǀŝĚ�ZĂĐĐŝƐ͕�tŝůďƌĞŚĂŵ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

ϮϬϬϴ�–��ŚƌŝƐƚŽƉŚĞƌ�tĂŶǇŽ͕�^ŚŝůůŝŶŐƚŽŶ͕�WĞŶŶƐǇůǀĂŶŝĂ 

ϮϬϬϳ�–�<ĞǀŝŶ�DĂƌƟŶ͕�,ƵĚƐŽŶ͕�EĞǁ�,ĂŵƉƐŚŝƌĞ 

ϮϬϬϲ�–�>ĂŶĞůůĞ�ZĂĐĐŝƐ͕�tŝůďƌĞŚĂŵ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

ϮϬϬϱ�–�EŝĐŬ�<ŽƌǇůƵŬ͕�,ŝĐŬƐǀŝůůĞ͕�EĞǁ�zŽƌŬ 

ϮϬϬϰ�–�DŝĐŚĂĞů��͘�ZŝĞů͕�//͕��ŚŝĐŽƉĞĞ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

ϮϬϬϯ�–�ZǇĂŶ�KŐƌŽĚŶǇ͕�tŚŝƚĞ�KĂŬ͕�WĞŶŶƐǇůǀĂŶŝĂ 

ϮϬϬϮ�–��ƌŝĂŶ�ZŽŵŝĂŶŝŬ͕�DŝůůǀŝůůĞ͕�EĞǁ�:ĞƌƐĞǇ 

ϮϬϬϭ�–�DĞůŝƐƐĂ�DŽĐĂĚůŽ͕�^ƚĞǀĞŶƐ�WŽŝŶƚ͕�tŝƐĐŽŶƐŝŶ 

ϮϬϬϬ�–��ŶĚƌĞǁ�<ƌǇƐƚŽƉŽůƐŬŝ͕�tŝůŵŝŶŐƚŽŶ͕��ĞůĂǁĂƌĞ 

ϭϵϵϵ�–�tŝůůŝĂŵ�>ŽŵŶǇĐŚƵŬ͕�ZĞĂĚŝŶŐ͕�WĞŶŶƐǇůǀĂŶŝĂ 

ϭϵϵϴ�–�:ŽŚŶ��ĂŝŐůĞ͕��ŚŝĐŽƉĞĞ͕�DĂƐƐĂĐŚƵƐĞƩƐ 



 

3DJH��� 

$SULO�-�0D\���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

3RONDV�DUH�DOLYH�DQG�ZHOO�LQ�:LVFRQVLQ���'XULQJ�
WKH� ZHHN� RI� )HEUXDU\� ��WK� �� 3XODVNL� KHOG� D�

ZHHNORQJ� IHVW� WR� FHOHEUDWH� WKH�
YLOODJH¶V� QDPHVDNH�� &DVLPLU�
3XODVNL�� � ,W� VWDUWHG� RXW� ZLWK� D�
OLYH� YLUWXDO� SDUW\� ZLWK� 0ROOLH� %�
DQG�7HG�/DQJH�WDNLQJ�UHTXHVWV�
IRU� D� GRQDWLRQ� WR� 3URPRWH� 3X�
ODVNL��WKH�QRQSURILW�RUJDQL]DWLRQ�
WKDW� SODQV� WKH� HYHQWV�� 2WKHUV�
HYHQWV�GXULQJ� WKH�ZHHN�ZHUH�D�
SLHURJL� FRRNLQJ� GHPRQVWUDWLRQ��

YLUWXDO��KLVWRULFDO�WRXU�RI�WKH�3XODVNL�$UHD��WULYLD��
PDVV�� NDUDRNH�� UDIIOHV�� DQG� D� MDP� VHVVLRQ� DW�
:LFND¶V�%DU� 

7KH�HQHUJ\�ZDV�KLJK�DQG�WKH�FURZG�ZDV�UHDG\�
WR� GDQFH� ZKHQ� WKH� ZHHNHQG� FDPH�� )ULGD\�
VWDUWHG� WKH� SDUW\� LQ� 3XODVNL� DW� 0RXQWDLQ� %D\�
ZLWK�³7KH�1DWXUDO�7DOHQW´�WDNLQJ�SDUW�LQ�WKH�FHO�

HEUDWLRQ�� � � 2Q� 6DWXUGD\�
QLJKW� WKH� GDQFH� PRYHG� XS�
WR� WKH� KLVWRULF� =LHOLQVNL¶V�
%DOOURRP� ZLWK� ³7KH�
1X7\PHV´� DQG� ³0DURV]HN�
%RWKHUV´�� 7KH� IORRUV� ZHUH�
IXOO� ZLWK� GDQFHUV� IURP�6KH�
ER\JDQ� WR� :DXVDX�� DQG�
HYHQ� D� JURXS� WKDW� GURYH� ��

KRXUV�IURP�0LFKLJDQ�� 

2Q� 6XQGD\� 0DUFK� �WK� LW� ZDV� D�
URDG�WULS�D� OLWWOH�VRXWK�WR�*DWKHU�
LQJV� ��� LQ� 'HQPDUN��:,� IRU� WKH�
³7KH�0DUN�-LULNRYHF�%DQG´�DQG�D�
WDSLQJ�RI�WKH�3ROND��3ROND��3ROND�
79�6KRZ�ZKLFK� WKH� ,3$�SURXGO\�
VSRQVRUV�� � 7KH� ,3$� KDG� D� VXU�
SULVH� &HUWLILFDWH� RI� $SSUHFLDWLRQ�
WR� JLYH� WR� 0DUN� IRU� SURPRWLQJ�

DQG�SHUIRUPLQJ�SRO�
ND� PXVLF� IRU� RYHU�
��� \HDUV� DQG� OHDG�
LQJ� WKH�EDQG� IRU����
\HDUV�� &RQJUDWXOD�
WLRQV� WR� 0DUN� DQG�
WKH� EDQG� IRU� PDQ\�
VXFFHVVIXO� \HDUV� RI�

SHUIRUPLQJ�DQG�ZLVKLQJ�WKHP�PDQ\�PRUH�\HDUV�
RI�HQWHUWDLQLQJ�SROND�IDQV��$�KLJKOLJKW�RI�WKH�DI�
WHUQRRQ� LQFOXGHG� D� JXHVW� GUXPPLQJ� SHUIRU�
PDQFH�E\���-\HDU-\RXQJ�6SLW]�+HLHU�ZKR�QHY�
HU�PLVVHG�D�EHDW�DQG�JRW�WKH�FURZG�SXPSHG�XS�
ZLWK�KLV�LFRQLF�GUXPPLQJ�VNLOOV���� 

$V� ZH� FRPH� RXW� RI� WKH� &RYLG� SDQGHPLF� DQG�
VWDUW� WR�DWWHQG�GDQFHV�DJDLQ��SOHDVH�GR�DV�\RX�
IHHO� FRPIRUWDEOH� DQG� VDIH� GRLQJ�� 7KH� EDQGV�
PLVV�WKH�IDQV�DQG�WKH�IDQV�PLVV�WKH�EDQGV��� 

Week-long celebration honors  
Pulaski, WI namesake,  

 Polish General Casimir Pulaski 

�Ǉ�:ŝůů�^ƚǇĐǌǇŶƐŬŝ͕�t/��ŝƌĞĐƚŽƌ 
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6WDUWLQJ� 0DUFK� ���� ������ ,W¶V� 3ROND� 7LPH�� ZLWK�
&UDLJ�(EHO�ZLOO� EH� KHDUG� HYHU\�6DWXUGD\�PRUQ�
LQJ� IURP� �� WR� �� D�P�� RYHU� ����� )0�:&40� LQ�
3DUN�)DOOV� ��:LVFRQVLQ��.QRZQ�DV� ³7RGD\¶V�)D�
YRULWHV� DQG� <HVWHUGD\V� &ODVVLFV´� :&40�
��������-ZDWWV��IHDWXUHV�WKH�EHVW�LQ�FRXQWU\�PX�
VLF�� :&40� IRFXVHV� LWV� DWWHQWLRQ� RQ� ZHDWKHU��
QHZV�� VSRUWV�� HYHQWV�� DQG� HYHU\WKLQJ� LPSRUWDQW�
LQ� WKH� DUHD� IURP� VFKRRO� FORVLQJV� WR� RELWXDULHV���
:&40�KDV�DIILOLDWLRQV�ZLWK�:HVWZRRG�2QH�5D�
GLR�1HWZRUN��3DFNHUV�5DGLR�1HWZRUN�DQG�%UHZ�
HUV�5DGLR�1HWZRUN��� 

:&40
V� VLJQDO� FRYHUV� D� ODUJH� DUH� RI�1RUWKHUQ�
:LVFRQVLQ�LQFOXGLQJ�WKH�FLWLHV�RI�%XWWHUQXW��*OLG�
GHQ�� +DZNLQV�� /DG\VPLWK�� 0HOORQ�� 0HUFHU��
0LQRFTXD�� /DF� GX� )ODPEHDX�� 1HZ� 3RVW�� 3KLO�
OLSV��5LE�/DNH��DQG�7RPDKDZN��:LVFRQVLQ��DQG�
DOVR� ,URQZRRG�� 0LFKLJDQ�� :&40� FDQ� DOVR� EH�
IRXQG� VWUHDPLQJ� RYHU� WKH� ,QWHUQHW�
DW ��TFRXQWU\�FRP� 

,W¶V�3ROND�7LPH��LV�SURGXFHG�IURP�WKH�7ZLQ�&LWLHV�
RI�0LQQHDSROLV�DQG�6W��3DXO��0LQQHVRWD�� DQG� LV�
DOVR�KHDUG�RQ����RWKHU�UDGLR�VWDWLRQV�DOO�DFURVV�
WKH�8QLWHG�6WDWHV�LQFOXGLQJ� 

6DQ�%HUQDUGLQR��&DOLIRUQLD��RQ�$0������
.&$$�6DWXUGD\V���WR���D�P��367 

6DQ�%HUQDUGLQR��&DOLIRUQLD��RQ�)0�
�����.&$$�6DWXUGD\V���WR���D�P��367 

6DQ�%HUQDUGLQR��&DOLIRUQLD��RQ�)0�������
.&$$�6DWXUGD\V���WR���D�P��367 

/RQJ�3UDLULH��0LQQHVRWD��RQ�$0������.(</�
6DWXUGD\V�IURP���WR���D�P� 

'XUDQG��:LVFRQVLQ��RQ�$0������:5'1�6DW�
XUGD\V�IURP���WR����D�P� 

'XUDQG��:LVFRQVLQ��RQ�)0�������:5'1�6DW�
XUGD\V�IURP���WR����D�P� 

0DUVKILHOG��:LVFRQVLQ��RQ�$0������:'/%�
6XQGD\V�IURP���WR���D�P� 

+LEELQJ��0LQQHVRWD��RQ�$0�����:107�6XQ�
GD\V���WR���D�P� 

0DQLWRZRF��:LVFRQVLQ��RQ�$0�����:&8%�
6XQGD\V�IURP���WR���D�P� 

'XEXTXH��,RZD��RQ�$0������.'7+�6XQGD\V�
IURP����D�P��WR����S�P� 

'HWURLW�/DNHV��0LQQHVRWD��RQ�)0�������.5&4�
6XQGD\V�IURP����WR���S�P� 

0LFKLJDQ�&LW\��,QGLDQD��RQ�)0������:()0�
6XQGD\V�IURP���WR���S�P� 

:HVW�3RLQW��1HEUDVND��RQ�$0�����.7,&�6XQ�
GD\V�IURP���WR���S�P� 

:HVW�3RLQW��1HEUDVND��RQ�)0������.7,&�6XQ�
GD\V�IURP���WR���S�P� 

:HVW�3RLQW��1HEUDVND��RQ�)0������.7,&�6XQ�
GD\V�IURP���WR���S�P� 

0DTXRNHWD��,RZD��RQ�$0������.0$4�6XQ�
GD\V�IURP������WR������S�P� 

0DTXRNHWD��,RZD��RQ�)0������.0$4�6XQ�
GD\V�IURP������WR������S�P� 

1HZ�3UDJXH��0LQQHVRWD��RQ�$0������.&+.�
6XQGD\V���WR����S�P� 

1HZ�3UDJXH��0LQQHVRWD��RQ�)0������.&+.�
6XQGD\V���WR����S�P� 

,W¶V�3ROND�7LPH�� LV� DOVR� KHDUG�RYHU� WKH� ,QWHUQHW�
RQ� ZZZ�SRONDMDPPHUQHWZRUN�RUJ� 6DWXUGD\V�
IURP���WR���S�P��&67��DQG�DUFKLYHG� 

,QIRUPDWLRQ� UHJDUGLQJ� ,W¶V� 3ROND� 7LPH�� UDGLR�
VKRZV�DQG�WKHVH�UDGLR�VWDWLRQV�FDQ�EH�IRXQG�RQ�
WKH� ,QWHUQHW� DW� ZZZ�LWVSRONDWLPH�FRP�� 5DGLR�
VWDWLRQV� LQWHUHVWHG� LQ� EURDGFDVWLQJ� ,W¶V� 3ROND�
7LPH��FDQ�UHTXHVW�D�GHPR�RI�WKH�VKRZ�E\�VHQG�
LQJ�DQ�H-PDLO�WR�LWVSRONDWLPH#KRWPDLO�FRP���3RO�
ND�EDQGV�DQG�UHFRUG�ODEHOV�LQWHUHVWHG�LQ�KDYLQJ�
WKHLU� UHFRUGLQJV� FRQVLGHUHG� IRU� DLUSOD\� RQ� ,W¶V�
3ROND�7LPH��FDQ�VHQG�WKHLU�PDWHULDO�WR�3�2��%R[�
�������0LQQHDSROLV��01�������-����� 

������������ 
�ǲ��ǯ������������Ǩ����������������������������ǳ 

��d�>/E�͗��WĂƌŬ�&ĂůůƐ͕�tŝƐĐŽŶƐŝŶ 
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From the 
Officers and Directors  

of the 
International Polka Association 
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�ŝƌĞĐƚŽƌƐ͗ 
�ŚƌŝƐ��ŽŐĚŽŶ�;W�Ϳ 
�ŚƌŝƐ��ďĞů�;DEͿ 

^ƚĞƉŚĞŶ�<ĂŵŝŶƐŬŝ�;/>Ϳ 
�ƌŝĂŶ�<ĂƉŬĂ�;/>Ϳ 

:ŽŚŶŶǇ�<ƌĂǁŝƐǌ�;/>Ϳ 
>ŝŶĚƐĞǇ�DĂƚĞũĂ�;/>Ϳ 

�ĞŶŶŝƐ�DŝŬŽůĂũĞǁƐŬŝ�;/>Ϳ 
:ĞŶŶǇ�ZƵŝƚĞŶďĞƌŐ�;/>Ϳ 
:ŝůů�^ƚǇĐǌǇŶƐŬŝ��;t/Ϳ 
^ƵĞ�^ǌĞůĂ�;D�Ϳ 

DĂƌŬ�dƌǌĞƉĂƐǌ�;EzͿ 
�ƌĂĚ�dƵƌŬ�;&>Ϳ 

KĸĐĞƌƐ͗ 
 

WƌĞƐŝĚĞŶƚ͗ �ŚƌŝƐƚǇ�<ƌĂǁŝƐǌ�;/>Ϳ 
ϭƐƚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͗ >Žƌŝ�>ĞǁĂŶĚŽǁƐŬŝ�;/>Ϳ 
ϮŶĚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͗ &ƌĞĚ�<ĞŶĚǌŝĞƌƐŬŝ�;E:Ϳ 
dƌĞĂƐƵƌĞƌ͗ �ĂŶ�DĂƚĞũĂ�;/>Ϳ 
^ĞĐƌĞƚĂƌǇ͗ �ŚĞƌǇů�&ƵƌŵĂŶŝĂŬ�;/>Ϳ 
&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ͗ >ǇŶŶ�<ĂŵŝŶƐŬŝ�;/>Ϳ 
DĞĚŝĂ��ĚǀŝƐŽƌ͗ <ĞŝƚŚ�WŝĞƚƌĂŶĐǌǇŬ�;/>Ϳ 
�ǆ-KĸĐŝŽ͗ ZŝĐŬ�ZǌĞƐǌƵƚŬŽ�;/>Ϳ 
�ŚĂƉůĂŝŶ͗ &ƌ͘��ĞŶŶŝƐ��ŽŐƵƐǌ�;W�Ϳ 

/W��EĞǁƐůĞƩĞƌ 
 
dŚĞ� ͞/W�� EĞǁƐůĞƩĞƌ͟� ŝƐ� ƚŚĞ� ŽĸĐŝĂů 
ƉƵďůŝĐĂƟŽŶ� ŽĨ� ƚŚĞ� /Ed�ZE�d/KE�> 
WK><�� �^^K�/�d/KE͕� /E�͘Π͘� � dŚĞ� ͞/W��
EĞǁƐůĞƩĞƌ͟�ǁĞůĐŽŵĞƐ�ƐƵďŵŝƐƐŝŽŶƐ�ĨƌŽŵ�
ƌĞĂĚĞƌƐ� ĂŶĚ� ǁŝůů� ƉƵďůŝƐŚ� ƚŚĞŵ� ǁŝƚŚ� 
ĐŽŶƐŝĚĞƌĂƟŽŶ� ƚŽ� ƐƉĂĐĞ� ĂŶĚ� ƟŵĞ� 
ƌĞƋƵŝƌĞŵĞŶƚƐ͘��WŝĐƚƵƌĞƐ�ĂƌĞ�ǁĞůĐŽŵĞ�ďƵƚ�
ƵƐĞĚ� ŽŶůǇ� ǁŚĞŶ� ďƵĚŐĞƚ� ĂŶĚ� ƐƉĂĐĞ 
ĐŽŶƐƚƌĂŝŶƚƐ�ĂůůŽǁ͘���ůů� ŝƚĞŵƐ�ďĞĐŽŵĞ�ƚŚĞ�
ƉƌŽƉĞƌƚǇ�ŽĨ�ƚŚĞ�/W�͘� � /Ĩ�ǇŽƵ�ǁŽƵůĚ� ůŝŬĞ�Ă�
ƉŚŽƚŽŐƌĂƉŚ� ƌĞƚƵƌŶĞĚ͕� ƉůĞĂƐĞ� ŝŶĐůƵĚĞ� Ă�
ƐĞůĨ-ĂĚĚƌĞƐƐĞĚ͕�ƐƚĂŵƉĞĚ�ĞŶǀĞůŽƉĞ͘ 
 
�ĚŝƚŽƌ͗ 
>ǇŶŶ�<ĂŵŝŶƐŬŝ 
ŶĞǁƐůĞƩĞƌΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ� 
 
 
�ŽŶƚĂĐƚ�ƵƐ͗ 
/ŶƚĞƌŶĂƟŽŶĂů�WŽůŬĂ��ƐƐŽĐŝĂƟŽŶ͕�/ŶĐ͘Π 
WK��Žǆ�ϭϰϴϰ 
WůĂŝŶĮĞůĚ͕�/>��ϲϬϱϰϰ 
ϭ-ϴϬϬ-dK-WK><� 
;ϭ-ϴϬϬ-ϴϲϳ-ϲϱϱϮͿ 
tĞďƐŝƚĞ͗��ǁǁǁ͘ŝƉĂƉŽůŬĂƐ͘ĐŽŵ 
 
 
dŚĞ� /W�� ůŽŐŽ͕� ͞/Ed�ZE�d/KE�>� WK><��
&�^d/s�>͟� ĂŶĚ� ͞WK><��Dh^/�� ,�>>� K&�
&�D�͟�ĂƌĞ�ƌĞŐŝƐƚĞƌĞĚ� ŝŶ� ƚŚĞ�h͘^͘�WĂƚĞŶƚ�
ĂŶĚ� dƌĂĚĞŵĂƌŬ� ŽĸĐĞ͘� � �ůů� ƚŚƌĞĞ 
ƚƌĂĚĞŵĂƌŬƐ� ŽĨ� ƚŚĞ� /ŶƚĞƌŶĂƟŽŶĂů� WŽůŬĂ�
�ƐƐŽĐŝĂƟŽŶ� ĂŶĚ� ƚŚĞŝƌ� ƵƐĞ͕� ǁŝƚŚŽƵƚ�
ǁƌŝƩĞŶ�ƉĞƌŵŝƐƐŝŽŶ͕�ŝƐ�ƐƚƌŝĐƚůǇ�ƉƌŽŚŝďŝƚĞĚ͘ 
 
DĞŵďĞƌƐŚŝƉ 
�ƵĞƐ� ĂƌĞ� Ψϭϱ͘ϬϬ� ƉĞƌ� ƉĞƌƐŽŶ� ĨŽƌ� Ăůů 
ŵĞŵďĞƌƐ͘� � zŽƵ� ĐĂŶ� ĂůƐŽ� ƉƵƌĐŚĂƐĞ� Ă 
ůŝĨĞƟŵĞ� ŵĞŵďĞƌƐŚŝƉ� ĨŽƌ� ŽŶůǇ� ΨϮϬϬ͘ϬϬ�
ƉĞƌ�ƉĞƌƐŽŶ͘��/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ũŽŝŶ�ƚŚĞ�
/W�͕� ƉůĞĂƐĞ� ƐĞŶĚ� ǇŽƵƌ� ĐŚĞĐŬ� Žƌ� ŵŽŶĞǇ�
ŽƌĚĞƌ�ƚŽ͗ 
 
>ǇŶŶ�<ĂŵŝŶƐŬŝ͕�&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ 
/ŶƚĞƌŶĂƟŽŶĂů�WŽůŬĂ��ƐƐŽĐŝĂƟŽŶ 
WK��Žǆ�ϭϰϴϰ 
WůĂŝŶĮĞůĚ͕�/>��ϲϬϱϰϰ 
�ŵĂŝů͗��ŵĞŵďĞƌƐŚŝƉΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ� 
 
 
ZĞŶĞǁ�ǇŽƵƌ�ŵĞŵďĞƌƐŚŝƉ�ŽŶůŝŶĞ͊ 
sŝƐŝƚ͗�ǁǁǁ͘ŝƉĂƉŽůŬĂƐ͘ĐŽŵͬƐƚŽƌĞ 

�����,3$�2IILFHUV�DQG�'LUHFWRUV 

IPA RADIO SHOW 
 

'RQ¶W�IRUJHW�WR�OLVWHQ�WR�WKH�,3$�5DGLR�6KRZ�RQ� 
6XQGD\V��������D�P�—���QRRQ�&HQWUDO�7LPH�RQ�:31$�������$0��

LQ�&KLFDJR�RU�YLD�WKH�LQWHUQHW�DW�ZZZ�UDGLRZSQD�FRP��� 

(DFK�VKRZ�IHDWXUHV�,3$�RIILFHUV�DQG�GLUHFWRUV� 

7KH�,3$�5DGLR�6KRZ�LV�DOVR�EURDGFDVW�RQ�WKH� 
3ROND�-DPPHU�1HWZRUN�RQ� 

6DWXUGD\V�IURP��-��S�P��&HQWUDO�7LPH�DQG�DOVR�DYDLODEOH�LQ�WKH�
3ROND�-DPPHU�DUFKLYHV���%H�VXUH�WR�WXQH�LQ���9LVLW�

ZZZ�SRONDMDPPHUQHWZRUN�RUJ 

3OHDVH�FDOO��-���-72-32/.$�LI�\RX�DUH�LQWHUHVWLQJ�LQ�DGYHUWLVLQJ�
RQ�WKH�,3$�5DGLR�6KRZ���:(�1(('�63216256� 

tŽƵůĚ�ǇŽƵ�ůŝŬĞ�ǇŽƵƌ�ŶĞǁƐůĞƩĞƌ�ĞŵĂŝůĞĚ�ƚŽ�ǇŽƵ͍ 
 

dŚĞ� /W��ǁŽƵůĚ� ůŝŬĞ� ƚŽ� ŐŽ� ŐƌĞĞŶ͊� �,ĞůƉ�ƵƐ� ƐĂǀĞ�ŵŽŶĞǇ�ŽŶ�ƉƌŝŶƟŶŐ� ĐŽƐƚƐ�
ĂŶĚ�ƉŽƐƚĂŐĞ͘ 
 

/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ǇŽƵƌ�ŶĞǁƐůĞƩĞƌ�
ĞŵĂŝůĞĚ�ƚŽ�ǇŽƵ͕�ƉůĞĂƐĞ�ƐĞŶĚ�ĂŶ�
ĞŵĂŝů�ƚŽ͗ 
ŶĞǁƐůĞƩĞƌΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ͘ 
 

WůĞĂƐĞ� ƉƵƚ� ŝŶ� ƚŚĞ� ƐƵďũĞĐƚ� ůŝŶĞ͗��
W>��^���D�/>�Dz�E�t^>�dd�Z͘ 

3DJH��� 
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/ŶƚĞƌŶĂƟŽŶĂů�WŽůŬĂ��ƐƐŽĐŝĂƟŽŶ͕�/ŶĐ͘Π 
WK��Žǆ�ϭϰϴϰ͖�WůĂŝŶĮĞůĚ͕�/>�ϲϬϱϴϱ 
ϭ-ϴϬϬ-dK-WK><��;ϭ-ϴϬϬ-ϴϲϳ-ϲϱϱϮͿ 
tĞďƐŝƚĞ͗��ǁǁǁ͘ŝƉĂƉŽůŬĂƐ͘ĐŽŵ 

$GYHUWLVH�LQ�WKH�,3$�1HZVOHWWHU 

2QH�,VVXH 
&Ƶůů�WĂŐĞ ................................................................................... Ψϳϱ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ 
,ĂůĨ�WĂŐĞ .................................................................................. Ψϱϱ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
YƵĂƌƚĞƌ�WĂŐĞ ............................................................................ΨϰϬ͘ϬϬ�ƉĞƌ�/ƐƐƵĞ� 
�ŝŐŚƚŚ�WĂŐĞ .............................................................................. ΨϮϱ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ 
� 

dŚƌĞĞ�/ƐƐƵĞƐ� 
 

&Ƶůů�WĂŐĞ ................................................................................... Ψϲϳ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
,ĂůĨ�WĂŐĞ .................................................................................. Ψϰϱ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
YƵĂƌƚĞƌ�WĂŐĞ ............................................................................ Ψϯϲ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
�ŝŐŚƚŚ�WĂŐĞ .............................................................................. ΨϮϮ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
 

^ŝǆ�/ƐƐƵĞƐ� 
 

&Ƶůů�WĂŐĞ ................................................................................... ΨϲϬ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
,ĂůĨ�WĂŐĞ .................................................................................. ΨϰϬ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
YƵĂƌƚĞƌ�WĂŐĞ ............................................................................ ΨϯϮ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
�ŝŐŚƚŚ�WĂŐĞ .............................................................................. ΨϮϬ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
 
 

����>/E��&KZ�:hE��E�t^>�dd�Z͗�DĂǇ�ϭϰ͕�ϮϬϮϭ 
�ŵĂŝů�ĂĚ�ĮůĞƐ�ƚŽ�>ǇŶŶ�<ĂŵŝŶƐŬŝ�ƵƐŝŶŐ͗� 

ŶĞǁƐůĞƩĞƌΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ 

6XQGD\��$SULO���WK�-�,3$�6KRZ�/LYH�IRU�WKH�-DPPHUWKRQ 
�SP-�SP�FHQWUDO��VHH�SDJH���IRU�PRUH�
LQIRUPDWLRQ� 

6XQGD\��$SULO���WK�-�,3$�	�/HW¶V�3ROND�86$� 
81,7<�'$1&(��6HH�SDJH���IRU�PRUH�
LQIRUPDWLRQ� 

:HGQHVGD\��0D\���WK�-�,3$�*HQHUDO�0HHWLQJ��6HH�SDJH�
���IRU�PRUH�LQIRUPDWLRQ� 
 

 

/DWKZd�Ed�EKd/�����Khd�D�D��Z^,/W�Z�E�t�>^͊͊ 
�Ɛ��ƌĞŵŝŶĚĞƌƐ��ĨŽƌ�ŵĞŵďĞƌƐŚŝƉ�ƌĞŶĞǁĂůƐ�ĂƌĞ�ŵĂŝůĞĚ�ŽƵƚ͕�ŝƚ�ǁŽƵůĚ�ďĞ�ŐƌĞĂƚůǇ�ĂƉƉƌĞĐŝĂƚĞĚ�ŝĨ�ƚŚĞƐĞ�ĐŽƵůĚ�ďĞ�ƌĞƚƵƌŶĞĚ�ĂƐ� ƐŽŽŶ�ĂƐ��
ƉŽƐƐŝďůĞ͘��EŽƚ�ŽŶůǇ�ĂƌĞ�ƚŚĞƐĞ�ĨĞĞƐ�ƵƐĞĚ�ƚŽ�ĂůůŽĐĂƚĞ�ƉƌŝŶƟŶŐ�ĂŶĚ�ŵĂŝůŝŶŐ�ĞǆƉĞŶƐĞƐ͕�ďƵƚ�ĨŽƌ�ǀĂƌŝŽƵƐ�ŽƚŚĞƌ�ĐĂƵƐĞƐ͘��^Ž�ƉůĞĂƐĞ�ƌĞƚƵƌŶ�
ǇŽƵƌ�ƌĞŶĞǁĂůƐ�ŝŶ�Ă�ƟŵĞůǇ�ŵĂƩĞƌ͘ 
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