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I W� LV�KDUG� WR�EHOLHYH� WKDW�ZH�FRPSOHWHG�RXU�
)LUVW� 9LUWXDO� ,3$� (YHQW�� 6LQFH� -XQH�� WKH�
,3$� 3ODQ� %� FRPPLWWHH� KDG� EHHQ� ZRUNLQJ�
GD\� DQG� QLJKW� WR� SXW� WKLV� JUHDW� HYHQW� WR�

JHWKHU�IRU�\RX��,�KRSH�\RX�JRW�D�FKDQFH�WR�ZDWFK�DQG�
HQMR\� � WKH�ILQLVKHG�SURGXFW�� ,I�QRW��\RX�ZLOO�EH�DEOH�
WR�FDWFK�DOO�UHSOD\V�RQ�<RX7XEH��-XVW�GR�D�VHDUFK�RQ�
<RX7XEH�IRU��9LUWXDO�,3$�)HVWLYDO´� 

7KDQN�\RX�WR�.HLWK�6WUDV��RXU�JDPH�VKRZ�KRVW��(G�
GLH�%OD]RQF]\N��-U���7LP�2NU]HVLN��3DXO�)XWD��*HUU\�
7DUND���%ULDQ�.DSND��7RQ\�%OD]RQF]\N��&KULV�%RJ�
GRQ� DQG� 5LFN� 5]HV]XWNR�� � WKH� JDPH� VKRZ� FRQWHVW�
DQWV�� .DWLH� .UDZLV]�� -RKQQ\� .UDZLV]� 0LNH�
1RZDNRZVNL� IRU� DOO� RI� WKH� ODXJKV� GXULQJ� WKH� QHZV�
EURDGFDVW��7R�DOO�RI� WKH�SROND�NLGV��$OH[�<DVK��6D�
EDVWLDQ�3XFRZVNL��$OH\D�DQG�+DGOH\�.DPLQVNL��$OO\�
.DSND��$QGUHZ�DQG�(PPD�%RJGRQ��%HFFD�DQG�(PL�
O\�2OV]HZVNL��%UD[WRQ�)R[��(PLO\�&]HUQLDN�� �.DWLH�
DQG� +D\OH\� .UDZLV]�� 1LFN� <DVK�� 3KLOOLS� DQG�0DW�
WKHZ� 2OV]HZVNL�� 7HGG\� *RPXOND�� =DQGHU� DQG�
+HODLQD� 5D\PDNHUV�� .D\OD� 8UEDQF]\N�� +DQQDK�
<DVK�� $QQH� 6WHF� DQG� &KULVW\� 1RZDNRZVNL�� ZKR�
VXEPLWWHG� WKH� PDUNHWLQJ� YLGHRV�� DQG� WR� HYHU\RQH�
HOVH� LQYROYHG� LQ� VRPH� ZD\� GXULQJ� WKHVH� HYHQWV��
7KDQN�\RX� 

,W�ZDV� JUHDW� VHHLQJ� WKH� LQWHUYLHZV� WKDW�ZH� GLG�ZLWK�
SDVW�DQG�FXUUHQW�+DOO�RI�)DPH�,QGXFWHHV��DV�WKH\�WROG�
VRPH� IDQWDVWLF� VWRULHV� DERXW� VSHFLDO� SROND� HYHQWV� LQ�
WKHLU�OLYHV��,�KDG�WHDUV�LQ�P\�H\HV�ZKHQ�WKH�SURGXF�
WLRQ� FRPSDQ\��'DUTXH�6\GH�RI�'
/\WH�3URGXFWLRQV��
,QF��� VKRZHG� XV� VRPH� RI� KLV� LGHDV� DQG� SXW� RXU� YL�
VLRQV�WR�OLJKW��7KDQN�\RX��=HUQXO� 

7R� WKH� ����� 3ROND� +DOO� RI� )DPH� ,QGXFWHHV�� %LOO�
6KLELOVNL� �1<��� 'DYLG� =\FKRZVNL� �3$��� 5LFN�
5]HV]XWNR��,/���WKH�IDPLO\�RI�7RQ\��.UHZ��.UXSVNL�
�1<��� DQG� (OOVZRUWK� �%DEH�� :DJQHU� �01��� &RQ�
JUDWXODWLRQV� :H� DUH� VRUU\� \RXU� ELJ� GD\� KDG� WR� EH�
SRVWSRQHG� WKLV� ZHHNHQG�� EXW� GRQ
W� ZRUU\�� ZH� ZLOO�
KDYH�D�IDQWDVWLF�FHOHEUDWLRQ�IRU�\RX�QH[W�\HDU�DW�RXU�
��UG�,3$�)HVWLYDO�DQG�&RQYHQWLRQ�  

7R�WKH������0XVLF�$ZDUG�5HFLSL�
HQWV�� &RQJUDWXODWLRQV�� DQG� WKDQN�
\RX� VR� PXFK� IRU� DOO� WKDW� \RX� GR�
DQG� IRU� WKH� ORYH� DQG� SDVVLRQ� \RX�
KDYH�IRU�SROND�PXVLF� 

7R�)UHG�%XOLQVNL��)UHG�.HQG]LHU�
VNL��%UDG�7XUN��DQG�DOO�WKH�FXUUHQW�
,3$� 7UXVWHHV� DQG� (OHFWRUV�� WKDQN�
\RX�IRU�DOO�WKDW�\RX�GR�IRU�WKH�+DOO�
RI� )DPH�� )UHG� %XOLQVNL�� WKDQN� \RX� IRU� \RXU� YLGHR�
SUHVHQWDWLRQ�RI�WKH�,3$�+DOO�RI�)DPH�,QGXFWHHV�DQG�
PXVLF�DZDUGV�YLGHRV� 

:H� UHDOO\�ZRXOG� OLNH� WR� WKDQN� RXU�0DVWHU� RI�&HUH�
PRQ\�IRU�WKH�HQWLUH�ZHHNHQG��&UDLJ�(EHO��&UDLJ�ZDV�
LQFUHGLEOH�DV�WKH�0&��DQG�ZH�DSSUHFLDWH�DOO�WKH�WLPH��
HIIRUW�� DQG� UHVHDUFK� WKDW�&UDLJ� SXW� LQ� IRU� WKH�ZHHN�
HQG��:H�DOVR�ZRXOG�OLNH�WR�WKDQN�&UDLJ
V�VRQ��&KULV�
(EHO��IRU�VSHQGLQJ�WKH�HQWLUH�ZHHNHQG�ZLWK�WKH�,3$��
&KULV�LV�D�JUHDW�\RXQJ�PDQ�ZKR�ORYHV�SRONDV�DQG�KDV�
D�SDVVLRQ�IRU�SURPRWLQJ�SRONDV�� �6R�PXFK�VR�� WKDW� ,�
DSSRLQWHG�&KULV�RXU�<RXWK�$GYLVRU�RQ�6XQGD\�HYHQ�
LQJ�RI�RXU�HYHQW��� 

7KH� ,3$�ZRXOG�DOVR� OLNH� WR�VHQG�D�VSHFLDO�VKRXWRXW�
WR�DOO�WKH�EDQGV�SHUIRUPHG�OLYH�DW�WKH�ZHHNHQG��7KH\�
ZHUH�DV�SURIHVVLRQDO�DV�DOZD\V��DQG�ZH�ZHUH�WKULOOHG�
WR� KDYH� WKHP�� 2Q� )ULGD\� QLJKW�� 7RQ\� %OD]RQF]\N�
DQG�1HZ�3KD]H�DQG�6WHYH�0HLVQHU�EURXJKW�GRZQ�WKH�
KRXVH�� 2Q� 6DWXUGD\�� WKH� ,3$� 7ULEXWH� %DQG� GLG� D�
PDVWHUIXO�MRE�DV�DOZD\V�LQ�SOD\LQJ�WKH�WXQHV�IURP�WKH�
SDVW� ,3$�+DOO� RI� )DPH� ,QGXFWHHV�� )LQDOO\�� RQ� 6XQ�
GD\�� WKH�'\QDEUDVV� URFNHG� WKH�SODFH�ZLWK� WKH�VRQJV�
RII� WKHLU� ������ 3RONDV� &'� UHOHDVHG� WKLV� \HDU�� 
:H�ZHUH� JODG� WKDW� DOO� WKH� EDQGV� FRXOG� ILQG� WLPH� WR�
SHUIRUP�IRU�WKH�9LUWXDO�,3$�)HVWLYDO� 

:H�ZRXOG� DOVR� OLNH� WR� H[WHQG� D� KXJH� WKDQN� \RX� WR�
7KH�.260,;�DQG�)DWKHU�'HQQLV�%RJXV]��7KH� ,3$�
UHFHLYHG�VR�PDQ\�SRVLWLYH�FRPPHQWV�RQ�VXFK�D�JUHDW�
3ROND� 0DVV�� 7KH� WLPH� DQG� HIIRUW� LW� WRRN� WR� UHFRUG�
DQG�HGLW� WKDW�PDVV�ZDV�PXFK�DSSUHFLDWHG�E\� HYHU\�
RQH� 
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1HZ�5HFRUGLQJ�&RPLQJ����� 
6WHSKHQ� .DPLQVNL� LV� SOHDVHG� WR� DQQRXQFH� WKH�
WKLUG� LQVWDOOPHQW� RI� KLV� VROR� SURMHFW� VHULHV� WR� EH�
FDOOHG� ³6WHSKHQ� .DPLQVNL� 	� WKH� 'UHDP� 7HDP��
9ROXPH���-�7KH�&KLFDJR�(GLWLRQ´�� 

7KH� ILUVW� VLQJOH� IURP� WKH� XSFRPLQJ� SURMHFW� LV� D�
VRQJ� HQWLWOHG� ³����´��
7KH�VRQJ�ZDV�GHEXW�
HG� RQ� &UDLJ� (EHO¶V�
VKRZ� ³,W¶V� 3ROND�
7LPH´�DQG� LV� UHPLQLV�
FHQW� RI� D� µ��V� VRQJ�
E\�5HG�6RYLQH�FDOOHG�
³7HGG\� %HDU´�� ,W� LV�
GRQH�DV�D�VLPLODU�QDU�
UDWLYH�DQG� UHFRXQWV�D�
KHDUW�ZUHQFKLQJ�VWRU\�

RI�D�VLPSOH�UHTXHVW�IURP�D� OLWWOH�ER\�QDPHG�6WX�
DUW� WR� D� SROND� '-�� 7KH� VRQJ� LV� PHDQW� WR� EULQJ�
EDFN� RXU� VHQVH�RI� FRPPXQLW\� DQG�KXPDQ�NLQG�
QHVV�� DQG� KRZ� FKRRVLQJ� WR� JR� RXW� RI� \RXU�ZD\�
IRU� VRPHRQH�� HYHQ� D� VWUDQJHU�� FDQ� VRPHWLPHV�
PDNH�D�GLIIHUHQFH��,W�DOVR�EULQJV�VRPH�QHZ�OLIH�WR�
DQ�ROG�FODVVLF� 

7KH� VLQJOH� ³����´� LV� DYDLODEOH� QRZ� DV� D� GLJLWDO�
GRZQORDG�H[FOXVLYHO\�RQ�WKH�,3$�:HEVLWH¶V�6WRUH�
3DJH�� $OO� SURFHHGV� IURP� WKH� VDOH� RI� WKH� VLQJOH�
DUH�EHLQJ�JUDFLRXVO\�GRQDWHG�WR�WKH�,3$� 

2QFH�WKH�DOEXP�LV�UHOHDVHG�QH[W�\HDU��LW�ZLOO�DOVR�
EH�IRXQG�KHUH�DV�DQ�H[FOXVLYH�GRZQORDG� 

3OHDVH� YLVLW� WKH� ,3$¶V�:HEVLWH� 6WRUH�� GRZQORDG�
³����´�� JHW�D�ER[�RI� WLVVXHV��DQG�HQMR\�6WHSKHQ�
.DPLQVNL¶V�VLQJOH�³����´� 

7KDQNV�WR�DOO� WKH�EDQGV� WKDW�VXEPLWWHG�SUH-UHFRUGHG�
EDQG�YLGHRV�WKDW�ZH�XVHG�IRU� WKH�9LUWXDO� ,3$�)HVWL�
YDO��7KHVH�EDQGV�DQG�SHRSOH�LQFOXGH� 
· :6.*�/HW
V�3ROND�DQG�%LOO\�)O\QQ 
· 7KH�%R\V 
· 0DHVWUR
V�0HQ 
· -RKQ�*RUD�DQG�*RUDOH 
· /HQQ\�*RPXOND�DQG�WKH�&KLFDJR�3XVK 
· )UHG�=LZLFK 
· )UHH]H'ULHG 
· -LPP\�6WXUU 
· (GGLH�%OD]RQF]\N
V�9HUVDWRQHV 
· /\QQ�0DULH�5LQN 
· 7KH�.260,; 
· 3ROLVK�&RQQHFWLRQ 
· 3ROND�&RXQWU\�0XVLFLDQV� �0DUN�.RPDU� IRU� WKH�
YLGHR�IRRWDJH�RI�3&0� 

7R� DOO� RI� WKH� ERDUG�PHPEHUV�� WKDQN� \RX� IRU� DOO� RI�
\RXU�VXSSRUW�GXULQJ�WKLV�FUD]\�\HDU��,�DSSUHFLDWH�LW� 

/\QQ�.DPLQVNL��WKDQN�\RX�IRU�DOO�WKH�WLPH�\RX�VSHQW�
RQ�SXWWLQJ�VOLGHVKRZV�WRJHWKHU�DQG�JHWWLQJ�WKHP�RII�
WR�6WHSKHQ�WR�HGLW�DQG�IRU�DOO�P\�ODVW-PLQXWH�FDOOV�WR�
PDNH� FKDQJHV�� &KHU\O� )XUPDQLDN� DQG� -RKQ� )XU�
PDQLDN�6U�� WKDQN�\RX�IRU�KDQGOLQJ�WKH�FDOHQGDU�UDI�
IOH�IRU�XV��,�DSSUHFLDWH�DOO�WKDW�\RX�KDYH�GRQH�  

7R� WKH� 3ODQ� %� &RPPLWWHH�� &KULV� %RJGRQ�� 6WHSKHQ�
.DPLQVNL�� %ULDQ� .DSND�� -RKQQ\� .UDZLV]�� /LQGVH\�

0DWHMD�� DQG� .HLWK� 3LHWUDQF]\N�� WKDQN� \RX� IRU� WKH�
FRXQWOHVV�QXPEHU�RI�KRXUV�\RX�SXW�LQWR�WKLV�SURMHFW��
7KH� ODVW� VHYHUDO� PRQWKV� KDYH� EHHQ� VR� H[WUHPHO\�
VWUHVVIXO�� EXW� \RX� DOO� KDQGOHG� HYHU\WKLQJ� WKURZQ� DW�
\RX� VR� SURIHVVLRQDOO\� DQG� JRW� WKH� MRE� GRQH�� :HOO��
PRVWO\� SURIHVVLRQDO�� /2/�� <RXU� WDOHQWV� DQG� VNLOOV�
DPD]H� PH���� ,� ZLOO� QHYHU� EH� DEOH� WR� WKDQN� \RX�
HQRXJK��DQG�LW�KDV�EHHQ�D�UHDO�KRQRU�IRU�PH�WR�ZRUN�
ZLWK�\RX�RQ�WKLV�HYHQW��<RX�JX\V�DUH�WUXO\�DPD]LQJ��
DQG� RQFH� DJDLQ�� WKDQN� \RX� IURP� WKH� ERWWRP� RI�P\�
KHDUW� 

7KDQN� \RX� WR�0DUN� 7U]HSDF]� IURP� WKH� 3ROND� -DP�
PHU� 1HWZRUN� IRU� DOO� WKDW� KH� GLG� WR� PDNH� VXUH� WKH�
EURDGFDVW�RI�RXU�HYHQWV�ZHQW�VPRRWKO\�RYHU�RXU�IHV�
WLYDO� ZHHNHQG�� DV� ZHOO� DV� DOO� RI� WKH� OLVWHQHUV� WKDW�
WXQHG� LQ� WR� WKH� 3ROND� -DPPHU� WKDW� ZHHNHQG� � :H�
KRSH�WKDW�\RX�HQMR\HG�WKH�OLYH�PXVLF� �:H�DUH�JUDWH�
IXO�IRU�WKH�UHODWLRQVKLS�ZH�KDYH�ZLWK�WKH�3ROND�-DP�
PHU�DV�ZH�DOO�GR�RXU�EHVW�WR�NHHS�WKLV�JRLQJ�IRU�WKH�
ORYH�RI�WKH�PXVLF�� 

$QG�DV�DOZD\V��LI�\RX�KDYH�IHHGEDFN�DERXW�WKH�,3$�
9LUWXDO�)HVWLYDO��RU�KDYH�DQ\�TXHVWLRQV��SOHDVH�GRQ
W�
KHVLWDWH�WR�VHQG�XV�DQ�HPDLO�DW�LQIR#LSDSRONDV�FRP� 

$V� WKH�KROLGD\� VHDVRQ�TXLFNO\� DSSURDFKHV�� LW� LV�P\�
GHHSHVW�ZLVK�WKDW�\RX�DQG�\RXU�IDPLOLHV�KDYH�D�YHU\�
+DSS\� 7KDQNVJLYLQJ�� QR� PDWWHU� KRZ� \RX� VSHQG� LW�
WKLV�\HDU�� 

0XVLFDOO\�<RXUV� 
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,Q�WKH�IDOO�RI�������WKH�,3$�HVWDEOLVKHG�WKH�3RO�
ND�0XVLF�+DOO� RI� )DPH��DQG�$ZDUGV�&RPPLW�
WHH� WR� RYHUVHH� DQG� HQKDQFH� WKH� YDULRXV� SUR�
FHVVHV�QHFHVVDU\�WR�SURSHUO\�UHFRJQL]H�GHVHUY�
LQJ�SROND�SURIHVVLRQDOV��7KH�PRVW�UHFHQW�WKUHH-
PHPEHU� FRPPLWWHH� FRPSULVHG� ,3$� �QG� 9LFH�
3UHVLGHQW� )UHG� .HQG]LHUVNL� DQG� ,3$� 'LUHFWRU�
%UDG� 7XUN� DQG� ZDV� FKDLUHG� E\� 3ROND� +DOO� RI�
)DPHU�� )UHG� %XOLQVNL�� 'XULQJ� LWV� WHQXUH�� WKLV�
FRPPLWWHH� LQFRUSRUDWHG� D� QXPEHU� RI� LPSURYH�
PHQWV� WKDW�KHOSHG� WR�EHWWHU� UHSUHVHQW�DOO� SROND�
JHQUHV��6SHFLDO� WKDQNV�JR�RXW� WR�)UHG�%XOLQVNL�

ZKR�SHUVRQDOO\�PDQDJHG�DQ�H[WUHPH�ZRUNORDG�
IRU� RYHU� VL[� \HDUV� IRU� WKH� JRRG� RI� WKH� JUHDWHU�
SROND� LQGXVWU\�� &RQJUDWXODWLRQV� IRU� D� MRE� ZHOO�
GRQH��JHQWOHPHQ�� 

,Q�NHHSLQJ�ZLWK�WKH�,3$¶V�REMHFWLYH�IRU�PRUH�LQ�
FOXVLRQ�DQG�GLYHUVH�SDUWLFLSDWLRQ��WKH�([HFXWLYH�
%RDUG� UHFHQWO\� DSSURYHG� WKH� H[SDQVLRQ� RI� WKH�
FRPPLWWHH� WR� D� ILYH-PHPEHU� WHDP�� 7KH� QHZ�
FRPPLWWHH� QRZ� OHYHUDJHV� WKH� WDOHQWV� RI� 3ROND�
+DOO� RI� )DPHUV�*DU\� %UXHJJHQ�� -DFNLH� /LEHUD��
0LNH� 0DWRXVHN�� -LPP\� :HEHU�� DQG� )UHG�
=LZLFK��:HOFRPH�DERDUG��PDWHV� 

1HZ�,QQRYDWLRQV� 
$V� WKH� ,3$�PDUFKHV� IRUZDUG� WR�HPEUDFH�QHZ� WHFKQRORJLHV�� WKH�3ROND�+DOO�RI�)DPH�0XVLF�$ZDUGV�
&RPPLWWHH� LV� WKULOOHG� WR�DQQRXQFH� WKH� IROORZLQJ� LQQRYDWLYH�HQKDQFHPHQWV� WR� WKH�+DOO�RI�)DPH�DQG�
0XVLF�$ZDUGV�VXEPLVVLRQ�SURFHVVHV��KWWSV���ZZZ�LSDSRONDV�FRP�DSSOLFDWLRQ-PXVLFDZDUGV� 

&RPPLWWHH�(YROYHV 
,3$�3ROND�+DOO�RI�)DPH��	�0XVLF�$ZDUGV�&RPPLWWHH�8SGDWH 

7KH�SURFHVV�IRU�SROND�SURIHVVLRQDOV�ZKR�ZRXOG�
OLNH� WR� EH� FRQVLGHUHG� IRU� SRVVLEOH� ,3$� +DOO� RI�
)DPH� LQGXFWLRQ�KDV�EHHQ�HOHFWURQLFDOO\�VLPSOL�
ILHG�� 1R�PRUH� KDUG� FRS\�ZULWLQJ�� SULQWLQJ�� DQG�
SK\VLFDO� PDLOLQJ�� &DQGLGDWHV� MXVW� QHHG� WR� JR�
RQOLQH�WR�KWWSV���ZZZ�LSDSRONDV�FRP�DSSOLFDWLRQ
-KRI��DQG�XSORDG�WKHLU�ELRJUDSKLHV�LQWR�WKH�QHZ�
HOHFWURQLF� ELRJUDSK\� VXEPLVVLRQ� DSSOLFDWLRQ��
:LWK� WKH� FOLFN� RI� D� EXWWRQ� WKHLU� LQIRUPDWLRQ� LV�
IRUZDUGHG�WR�WKH�%RDUG�RI�7UXVWHHV�IRU�UHYLHZ��
5HPHPEHU��WR�GHWHUPLQH�LI�D�FDQGLGDWH�LV�TXDO�
LILHG� WR�EH�SODFHG�RQ� WKH�+2)�EDOORW�� WKH� WUXV�

WHHV�ORRN�DW�WKUHH�DUHDV������([SHULHQFH��PXVW�
KDYH����\HDUV�RU�PRUH�RI�GHGLFDWHG�SURIHVVLRQ�
DO� H[SHULHQFH� LQ� WKH� SROND� LQGXVWU\��� ����
$ZDUGV�� $FFRPSOLVKPHQWV�� $FKLHYHPHQWV��
DQG� ���� &RQWULEXWLRQV� WRZDUG� 3UHVHUYLQJ�
DQG� $GYDQFLQJ� WKH� 3ROND� 0XVLF� ,QGXVWU\��
&RQWDFW� LQIRUPDWLRQ� IRU� UHIHUHQFHV� LV� DOVR� UH�
TXLUHG��&RPSOHWH� LQVWUXFWLRQV� DUH� DYDLODEOH�RQ�
WKH�ZHEVLWH��7KH�GHDGOLQH�WR�VXEPLW�IRU�FRQVLG�
HUDWLRQ� LQ� WKH� QH[W� YRWLQJ� F\FOH� LV� 'HFHPEHU�
���� ������ 4XHVWLRQV� PD\� EH� GLUHFWHG� WR�
+DOO2I)DPH#LSDSRONDV�FRP� 

$WWHQWLRQ�,3$�+DOO�RI�)DPH�&DQGLGDWHV� 
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3DJH�� 

$WWHQWLRQ�3ROND�$UWLVWV�9\LQJ�
IRU�,3$�$ZDUGV� 

3ROND� DUWLVWV� LQWHUHVWHG� LQ� SRVVLEOH� PXVLF�
DZDUGV�UHFRJQLWLRQ�QRZ�KDYH�DQ�HDV\�HOHFWURQ�
LF� PHWKRG� WR� JHW� RQ� WKH� EDOORW�� %HJLQQLQJ� WKLV�
\HDU�� DOO� ZRUNLQJ� SROND� DUWLVWV� VHHNLQJ� ,3$�
DZDUGV� IRU� WKH� FXUUHQW� \HDU�PXVW� JR� RQOLQH� WR�
ZZZ�LSDSRONDV�FRP�DSSOLFDWLRQ-PXVLFDZDUGV�
WR�VXEPLW�WKHLU�LQIRUPDWLRQ��$OO�WKRVH�ZKR�UHJLV�
WHU�DUH�HOLJLEOH�IRU�WKH�,3$¶V�)DYRULWH�%DQG�DQG�
)DYRULWH� 9RFDOLVW� DZDUG� FDWHJRULHV�� 5HFRUGLQJ�
DUWLVWV� KDYH� D� VSHFLDO� VHFWLRQ� WR� XSORDG� WKHLU�
PXVLFDO� WUDFNV� DQG� JUDSKLFV� WR� EH� FRQVLGHUHG�
IRU�WKHLU�DGGLWLRQDO�DZDUGV��,Q�DOO��GHVHUYLQJ�SRO�
ND� DUWLVWV� DUH� UHFRJQL]HG� ZLWK� PXVLF� DZDUGV�
WKDW� LQFOXGH )DYRULWH� $OEXP� )DYRULWH�
6RQJ� )DYRULWH� %DQG� )DYRULWH� 0DOH� 9RFDOLVW��
DQG )DYRULWH� )HPDOH� 9RFDOLVW IRU� 3ROLVK� DQG�
,QWHUQDWLRQDO� �6ORYHQLDQ�� &]HFK�� *HUPDQ��
'XWFKPHQ�� HWF��� SROND� VW\OHV�� $Q� DFDGHP\� RI�
���� HOHFWRUV� IURP� DFURVV� WKH� FRXQWU\� GHWHU�
PLQHV�WKH�DZDUG�ZLQQHUV�E\�FDVWLQJ�WKHLU�YRWHV�
RQ�DQQXDO� EDOORWV�� 7KH� OLVWV� RI� SROND� DUWLVWV� RQ�
WKHVH�EDOORWV�ZLOO�EH�JHQHUDWHG�E\� WKH�VXEPLV�
VLRQV� UHFHLYHG� WKURXJK� WKH�QHZ�HOHFWURQLF�SUR�
FHVV�� 6R�� \RX¶YH� JRW� WR� VXEPLW� HYHU\� \HDU� WR�
ZLQ��&RPSOHWH�LQVWUXFWLRQV�DUH�DYDLODEOH�RQ�WKH�
ZHEVLWH��7KH�GHDGOLQH� WR�VXEPLW� IRU�FRQVLGHUD�
WLRQ� LQ� WKH� QH[W� YRWLQJ� F\FOH� LV� -DQXDU\� ����
������ (OLJLEOH� UHFRUGLQJV� PXVW� KDYH� EHHQ� UH�
OHDVHG�EHWZHHQ� -DQXDU\� �� DQG�'HFHPEHU� ����
������ 4XHVWLRQV� PD\� EH� GLUHFWHG� WR� 
�0XVLF$ZDUGV#LSDSRONDV�FRP�� 

Buffalo Polka Boosters Celebrate 50 Years +L�&KULVW\� 

:H�ZRXOG�OLNH�WR�7KDQN�<RX��\RXU�RIȦFHUV��
ERDUG�DQG�PHPEHUV�IRU�WKH�&HUWLȦFDWH�RI�
$SSUHFLDWLRQ�KRQRULQJ�RXU����\HDUV�RI�
SURPRWLQJ�DQG�VXSSRUWLQJ�SROND�PXVLF� 

%RWK�RXU�SUHVHQW�DQG�SDVW�RIȦFHUV�DQG�
ERDUG�KDYH�ZRUNHG�KDUG�WR�NHHS�SROND�
PXVLF�DOLYH��:LWKRXW�RXU�EDQGV�DQG�PHP�
EHUV�WKLV�ZRXOG�QRW�KDYH�EHHQ�SRVVLEOH� 

,W�LV�D�JUHDW�KRQRU�WR�EH�UHFRJQL]HG�IRU�
RXU�KDUG�ZRUN��+RSHIXOO\�WKLV�SDQGHPLF�
ZLOO�FRPH�WR�DQ�HQG�VR�ZH�FDQ�DOO�HQMR\�
WKH�PXVLF�ZH�DOO�ORYH�DQG�JHW�WR�KHDU�DQG�
GDQFH�WR�D�SROND�RQFH�DJDLQ� 

3OHDVH�EH�VDIH�DQG�VWD\ 
KHDOWK\� 

6LQFHUHO\ 

&KULV�7DQVNL 
3UHVLGHQW 

³So incredibly impressed with everything IPA has 
done. You’re all to be commended for your hard 
work. We are blown away by the quality of this 
weekend so far. Dobra robota!!” – Tyler Zawatski�
ϵͬϱͬϮϬϮϬ�ĚƵƌŝŶŐ�ƚŚĞ�/W��sŝƌƚƵĂů�&ĞƐƟǀĂů 

“Checking in from Pittsburgh...thanks to all for 
bringing my beloved Polish Polka music to us this 
long holiday weekend” - WĂƵůĂ�DĐ�Žŵď-�ĚŬŝŶƐ�ϵͬϰͬϮϬϮϬ�
ĚƵƌŝŶŐ�ƚŚĞ�/W��sŝƌƚƵĂů�&ĞƐƟǀĂů 

t��E����zKhZ�,�>W� 
ŝŶ�WƌĞƐĞƌǀŝŶŐ�ŽƵƌ�WŽůŬĂ�>ĞŐĂĐǇ 
dŚĞ�/W��ŝƐ�ĞŵďĂƌŬŝŶŐ�ŽŶ�Ă�ũŽƵƌŶĞǇ�ƚŽ�ĂƌĐŚŝǀĞ�ĂŶǇ�/W��
,Ăůů� ŽĨ� &ĂŵĞ� ŝŶĚƵĐƟŽŶ� ƐƉĞĞĐŚĞƐ� ĨƌŽŵ� ƚŚĞ�
ƉĂƐƚ͘� dŚĞƐĞ�ŵŽŵĞŶƚƐ�ĂƌĞ�ĞƐƐĞŶƟĂů�ƚŽ�ƉƌĞƐĞƌǀŝŶŐ�ƚŚĞ�
ŵƵƐŝĐ� ŚŝƐƚŽƌǇ� ƚŚĂƚ�ǁĞ� ůŽǀĞ͘�  � /Ĩ� ĂŶǇŽŶĞ�ŚĂƐ� ĂŶǇ� /W��
,Ăůů� ŽĨ� &ĂŵĞ� ŝŶĚƵĐƟŽŶ� ǀŝĚĞŽƐ� ŽŶ� s�Z� ƚĂƉĞƐ͕� ǁĞ�
ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ďŽƌƌŽǁ�ƚŚĞŵ�ĂŶĚ�ĐŽŶǀĞƌƚ�ƚŚĞŵ�ƚŽ�ĚŝŐŝͲ
ƚĂů�ĨŽƌŵĂƚ͘� �dŚĞ�/W��ǁŝůů�ƚŚĞŶ�ƉƵďůŝĐůǇ�ƉŽƐƚ�ƚŚĞ�ǀŝĚĞŽƐ�
ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ͘�  ��ůů� ƚŚĞ�s�Z�ƚĂƉĞƐ�ǁŝůů�ďĞ�ƌĞƚƵƌŶĞĚ�
ĂŌĞƌ�ǁĞ�ĐŽŵƉůĞƚĞĚ�ƚŚĞ�ƉƌŽĐĞƐƐ͘� �/Ĩ�ǇŽƵ�ĂůƌĞĂĚǇ�ŚĂǀĞ�
ƚŚĞ� ǀŝĚĞŽƐ� ŝŶ� ĚŝŐŝƚĂů� ĨŽƌŵĂƚ͕� ǁĞ� ǁŽƵůĚ� ŐůĂĚůǇ� ƚĂŬĞ�
ƚŚĞƐĞ�ĂƐ�ǁĞůů͘�  � &Žƌ�ŵŽƌĞ� ŝŶĨŽƌŵĂƟŽŶ͕�ǇŽƵ�ĐĂŶ�ĐŽŶͲ
ƚĂĐƚ� ƚŚĞ� /W�� Ăƚ� ĂƌĐŚŝǀĞƐΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ� Žƌ� ǇŽƵ� ĐĂŶ�
ŵĂŝů� ƚŚĞ�s�Z� ƚĂƉĞƐ� ƚŽ� ƚŚĞ� ĨŽůůŽǁŝŶŐ�ĂĚĚƌĞƐƐ͗� � /ŶƚĞƌͲ
ŶĂƟŽŶĂů�WŽůŬĂ��ƐƐŽĐŝĂƟŽŶ͕�/ŶĐ͕͘�WK��Žǆ�ϭϰϴϰ͕�WůĂŝŶͲ
ĮĞůĚ͕�/>��ϲϬϱϰϰ͘ 
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�Ǉ��ƌĂĚ�dƵƌŬ 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 
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3DJH�� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

'$7(/,1(���1HZ�3UDJXH��0LQQHVRWD� 

6WDUWLQJ�2FWREHU����������,W¶V�3ROND�7LPH��ZLWK�&UDLJ�(EHO�ZLOO�EH�KHDUG�HYHU\�6XQGD\�HYHQLQJ�IURP���WR����
S�P��RYHU������)0�DQG�$0������.&+.�LQ�1HZ�3UDJXH��0LQQHVRWD��.QRZQ�DV�³&ODVVLF�0XVLF´�.&+.�����
-ZDWWV��IHDWXUHV�YLQWDJH�FRXQWU\����¶V-��
V�URFN�DQG�UROO��DQG�LV�EHVW�NQRZQ�IRU�SOD\LQJ�SROND�PXVLF�IRU�WKH�
&]HFKV��KHQFH��WKH�VWDWLRQ
V FDOO�OHWWHUV .&+.��WKDW�VHWWOHG�WKH�DUHD�VWDUWLQJ�LQ�WKH�PLG-����V��.&+.¶V�VLJ�
QDO�FRYHUV�D� ODUJH�DUHD�RI�6RXWKHUQ�0LQQHVRWD� LQFOXGLQJ�WKH�FLWLHV�RI�)DULEDXOW��1RUWKILHOG��&DQQRQ�)DOOV��
0DQNDWR��1HZ�8OP��6DLQW�3HWHU��-RUGDQ��:DFRQLD��DQG�DOVR�³VNLUWV��WKH�6RXWKZHVWHUQ�VXEXUEV�RI�0LQQH�
DSROLV��.&+.�FDQ�DOVR�EH�IRXQG�VWUHDPLQJ�RQ�WKH�,QWHUQHW�DW NFKNUDGLR�QHW� 

$FFRUGLQJ� WR� .&+.¶V� JHQHUDO� PDQDJHU�� 7RP� *RHW]LQJHU�� �.&+.� 5DGLR� SURXGO\� FDOOV� LWVHOI� WKH� 3ROND�
3ODFH���,W
V�3ROND�7LPH�ZLOO�QRZ�EH�D�IDQWDVWLF�ILQLVKLQJ�WRXFK�WR�DQ�HQWLUH�6XQGD\�RIIHULQJ�RI�SROND�PXVLF�
VWDUWLQJ�DW��DP��ZLWK�WKLV�VKRZ�ZUDSSLQJ�XS�WKH�SURJUDPPLQJ�IURP��-��SP� �,Q�DGGLWLRQ�WR�WKH�ZKROH�GD\�
RQ�6XQGD\��.-&KHFN�SOD\V�SROND�PXVLF��-�DP�DQG��-�SP�0RQGD\�WKURXJK�)ULGD\�´ � 

,W¶V� 3ROND�7LPH�� LV� SURGXFHG� IURP� WKH�7ZLQ�&LWLHV� RI�0LQQHDSROLV� DQG�6W�� 3DXO��0LQQHVRWD�� DQG� LV� DOVR�
KHDUG�RQ����RWKHU�UDGLR�VWDWLRQV�DOO�DFURVV�WKH�8QLWHG�6WDWHV�LQFOXGLQJ� 

6DQ�%HUQDUGLQR��&DOLIRUQLD��RQ�$0������.&$$�6DWXUGD\V���WR���D�P��367 

6DQ�%HUQDUGLQR��&DOLIRUQLD��RQ�)0������.&$$�6DWXUGD\V���WR���D�P��367 

6DQ�%HUQDUGLQR��&DOLIRUQLD��RQ�)0�������.&$$�6DWXUGD\V���WR���D�P��367 

/RQJ�3UDLULH��0LQQHVRWD��RQ�$0������.(</�6DWXUGD\V�IURP���WR���D�P� 

'XUDQG��:LVFRQVLQ��RQ�$0������:5'1�6DWXUGD\V�IURP���WR����D�P� 

'XUDQG��:LVFRQVLQ��RQ�)0�������:5'1�6DWXUGD\V�IURP���WR����D�P� 

0DUVKILHOG��:LVFRQVLQ��RQ�$0������:'/%�6XQGD\V�IURP���WR���D�P� 

+LEELQJ��0LQQHVRWD��RQ�$0�����:107�6XQGD\V���WR���D�P� 

0DQLWRZRF��:LVFRQVLQ��RQ�$0�����:&8%�6XQGD\V�IURP���WR���D�P� 

'XEXTXH��,RZD��RQ�$0������.'7+�6XQGD\V�IURP����D�P��WR����S�P� 

'HWURLW�/DNHV��0LQQHVRWD��RQ�)0�������.5&4�6XQGD\V�IURP����WR���S�P� 

0LFKLJDQ�&LW\��,QGLDQD��RQ�)0������:()0�6XQGD\V�IURP���WR���S�P� 

:HVW�3RLQW��1HEUDVND��RQ�$0�����.7,&�6XQGD\V�IURP���WR���S�P� 

:HVW�3RLQW��1HEUDVND��RQ�)0������.7,&�6XQGD\V�IURP���WR���S�P� 

:HVW�3RLQW��1HEUDVND��RQ�)0������.7,&�6XQGD\V�IURP���WR���S�P� 

0DTXRNHWD��,RZD��RQ�$0������.0$4�6XQGD\V�IURP������WR������S�P� 

0DTXRNHWD��,RZD��RQ�)0������.0$4�6XQGD\V�IURP������WR������S�P� 

6H\PRXU��7H[DV��RQ�)0������.6(<�6XQGD\V�IURP���WR���S�P� 
 

,W¶V�3ROND�7LPH�� LV�DOVR�KHDUG�RYHU� WKH� ,QWHUQHW�RQ�ZZZ�SRONDMDPPHUQHWZRUN�RUJ�6DWXUGD\V� IURP��� WR���
S�P��&67��DQG�DUFKLYHG� 

,QIRUPDWLRQ�UHJDUGLQJ�,W¶V�3ROND�7LPH��UDGLR�VKRZV�DQG�WKHVH�UDGLR�VWDWLRQV�FDQ�EH�IRXQG�RQ�WKH�,QWHUQHW�DW�
ZZZ�LWVSRONDWLPH�FRP��5DGLR�VWDWLRQV� LQWHUHVWHG� LQ�EURDGFDVWLQJ�,W¶V�3ROND�7LPH��FDQ�UHTXHVW�D�GHPR�RI�
WKH�VKRZ�E\�VHQGLQJ�DQ�H-PDLO�WR�LWVSRONDWLPH#KRWPDLO�FRP���3ROND�EDQGV�DQG�UHFRUG�ODEHOV�LQWHUHVWHG�LQ�
KDYLQJ� WKHLU� UHFRUGLQJV� FRQVLGHUHG� IRU� DLUSOD\� RQ� ,W¶V� 3ROND� 7LPH�� FDQ� VHQG� WKHLU�PDWHULDO� WR� 3�2�� %R[�
�������0LQQHDSROLV��01�������-����� 

������������ 
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3DJH��� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

IPA is Virtually Flawless in Labor Day Presentation 

 ƵƉƉŽƐĞ� ƚŚĞǇ� ŐĂǀĞ� Ă� ƉŽůŬĂ� ĨĞƐƟǀĂů� ĂŶĚ�ŶŽďŽĚǇ�ĐĂŵĞ͘� 

dŚĂƚ� ƌŚĞƚŽƌŝĐĂů� ƐŝƚƵĂƟŽŶ� ďĞĐĂŵĞ� ƌĞĂůŝƚǇ� ŽǀĞƌ� ƚŚĞ�
>ĂďŽƌ��ĂǇ�ǁĞĞŬĞŶĚ� ĂƐ� ƚŚĞ� /ŶƚĞƌŶĂƟŽŶĂů� WŽůŬĂ��ƐͲ
ƐŽĐŝĂƟŽŶΠ� ;/W�Ϳ͕� ĨŽƌĐĞĚ͕� ůŝŬĞ� ŵŽƐƚ� ŽĨ� ƚŚĞ� ƉŽůŬĂ�
ǁŽƌůĚ͕� ƚŽ� ĐĂŶĐĞů� ƚŚĞŝƌ� ĂŶŶƵĂů� ĐŽŶǀĞŶƟŽŶ� ĂŶĚ�
ĂǁĂƌĚƐ�ďĂŶƋƵĞƚ͕�ƚƌŝĞĚ�ƚŚĞŝƌ�ŚĂŶĚ�Ăƚ�Ă�ǀŝƌƚƵĂů� ĨĞƐƟͲ
ǀĂů͘��ƌŽĂĚĐĂƐƚ�ǀŝĂ�&ĂĐĞďŽŽŬ͕�zŽƵdƵďĞ�ĂŶĚ�ƚŚĞ�WŽůŬĂ�
:ĂŵŵĞƌ� EĞƚǁŽƌŬ͕� ƚŚĞ� ǁĞĞŬĞŶĚ-ůŽŶŐ� ǀĞŶƚƵƌĞ�
ƚƵƌŶĞĚ�ǁŚĂƚ�ĐŽƵůĚ�ŚĂǀĞ�ďĞĞŶ�ĂŶ�ĞǆĞƌĐŝƐĞ�ŝŶ�ĨƵƟůŝƚǇ�
ŝŶƚŽ�Ă�ĨƵŶ͕�ŝŶĨŽƌŵĂƟǀĞ�ĂŶĚ�ƚƌƵůǇ�ĞŶũŽǇĂďůĞ�ĞǀĞŶƚ͘ 

�ƚ� ƚŚŝƐ� ƉŽŝŶƚ� ŝŶ� ŽƵƌ� ͞ŶĞǁ͟� ĞǆŝƐƚĞŶĐĞ͕� ƚŚĞƌĞ� ŝƐ� ŶŽ�
ŽŶĞ�ǁŚŽ� ŝƐŶ͛ƚ� ĨƌƵƐƚƌĂƚĞĚ� Ăƚ� ƚŚĞ� ƐŝƚƵĂƟŽŶ� ŝŶ�ǁŚŝĐŚ�
ǁĞ�ĮŶĚ�ŽƵƌƐĞůǀĞƐ�ǀŝƐ�Ă�ǀŝƐ��Ks/��ϭϵ͘�^Ž͕�ŝƚ�ǁĂƐ�ƌĞͲ
ĨƌĞƐŚŝŶŐ�ƚŽ�ƐĞĞ�ƚŚĞ�/W�͕�ǁŚŝĐŚ�ĐŽƵůĚ�ŚĂǀĞ�ũƵƐƚ�ĐŚŽͲ
ƐĞŶ� ƚŽ� ƚŚƌŽǁ� ƵƉ� ƚŚĞŝƌ� ŚĂŶĚƐ� ĂŶĚ� ĨŽĐƵƐ� ŽŶ� ŶĞǆƚ�
ǇĞĂƌ͛Ɛ�ĞǀĞŶƚ͕�ŝŶƐƚĞĂĚ�ƚĂŬĞ�ƚŚŝƐ�ďŽǁů�ŽĨ�ϮϬϮϬ�ůĞŵŽŶƐ�
ĂŶĚ�ĚĞĂů�ƵƉ�Ă�ƐǁĞĞƚ-ƚĂƐƟŶŐ�ůĞŵŽŶĂĚĞ͘ 

WĞƌŚĂƉƐ� ƐĞŶƐŝŶŐ� ƚŚĞ� ĚĞŐƌĞĞ� ƚŽ� ǁŚŝĐŚ� ǁĞ� ĂƌĞ� Ăůů�
ůŝǀĞ-ŵƵƐŝĐ-ĚĞƉƌŝǀĞĚ͕� ƚŚĞ� ǀŝƌƚƵĂů� ĨĞƐƚ� ŽīĞƌĞĚ� ŝŶ-
ƐƚƵĚŝŽ� ƉĞƌĨŽƌŵĂŶĐĞƐ� ĐŽƵƌƚĞƐǇ� ŽĨ� dŽŶǇ� �ůĂͲ
ǌŽŶĐǌǇŬ͛Ɛ� EĞǁ� WŚĂƐĞ͕� dŚĞ� ^ƚĞǀĞ� DĞŝƐŶĞƌ� �ĂŶĚ͕�
dŚĞ� /W�� dƌŝďƵƚĞ� �ĂŶĚ͕� ĂŶĚ� dŚĞ� �ǇŶĂ�ƌĂƐƐ͘� dŚĂƚ͕�
ŚŽǁĞǀĞƌ͕� ƉƌŽǀĞĚ� ƚŽ� ďĞ� ũƵƐƚ� Ă� ũƵŵƉŝŶŐ-Žī� ƉŽŝŶƚ͘�
dŚĞ�ŽƌŐĂŶŝǌĂƟŽŶ�ƉĞƉƉĞƌĞĚ�ƚŚĞ�ǁĞĞŬĞŶĚ�ǁŝƚŚ�ĂĚͲ
ĚŝƟŽŶĂů� ǀŝĚĞŽ� ĐůŝƉƐ� ŽĨ� ƉĞƌĨŽƌŵĂŶĐĞƐ� ĨƌŽŵ� ŽƚŚĞƌ�
ŐƌŽƵƉƐ͕�ŵĂŶǇ� ŽĨ�ǁŚŝĐŚ�ǁĞƌĞ� ŽƌŝŐŝŶĂůůǇ� ƐĐŚĞĚƵůĞĚ�
ĨŽƌ� ƚŚĞ� ĂĐƚƵĂů� ĨĞƐƟǀĂů͖� ŝŶƚĞƌǀŝĞǁƐ� ǁŝƚŚ� ƉĂƐƚ� ĂŶĚ�
ƉƌĞƐĞŶƚ�/W��,Ăůů�ŽĨ�&ĂŵĞƌƐ͖�ŐĂŵĞ�ƐŚŽǁƐ͖�Ă�ƚŽƵƌ�ŽĨ�
ƚŚĞ� /W�� ,Ăůů� ŽĨ� &ĂŵĞ͖� ĨĂƵǆ� ŶĞǁƐ� ďƌŽĂĚĐĂƐƚƐ͖� ĂŶĚ�
ŵŽƌĞ͘�&Ƶůů�ĚŝƐĐůŽƐƵƌĞ͗� /�Ăŵ�ŶŽƚ�ŽŶĞ�ƚŽ�Ɛŝƚ�Ăƚ�Ă� ůĂƉͲ
ƚŽƉ͕� ds͕� Žƌ� ƚĂďůĞƚ� ĨŽƌ� ĂŶǇ� ůĞŶŐƚŚ� ŽĨ� ƟŵĞ�ǁŝƚŚŽƵƚ�
ƐĂŝĚ� ĚĞǀŝĐĞ� ƐŚŽǁŝŶŐ� dŚĞ� WƌŝŶĐĞƐƐ� �ƌŝĚĞ� Žƌ� WĂƌŬƐ�
ĂŶĚ�ZĞĐ�ƌĞƌƵŶƐ͘�zĞƚ�/�ĨŽƵŶĚ�ŵǇƐĞůĨ�ĚŽŝŶŐ�ũƵƐƚ�ƚŚĂƚ�
ĂŶĚ�ďĞŝŶŐ�ĐŽŶƟŶƵĂůůǇ� ŝŵƉƌĞƐƐĞĚ�ǁŝƚŚ�ƚŚĞ�ĂŵŽƵŶƚ�
ŽĨ�ĞīŽƌƚ�ƉƵƚ�ŝŶƚŽ�ďŽƚŚ�ƚŚĞ�ǀŝƐƵĂůƐ�ĂŶĚ�ƚŚĞ�ĐŽŶƚĞŶƚ͘�
�ǆƉĞĐƟŶŐ�Ă�ďĂƌĞ-ďŽŶĞƐ�ƉƌĞƐĞŶƚĂƟŽŶ͕� /�ǁĂƐ�ƉůĞĂƐͲ
ĂŶƚůǇ�ƐƵƌƉƌŝƐĞĚ�ďǇ�ƚŚĞ�ƐůŝĐŬ�ƚƌĂŶƐŝƟŽŶ�ŐƌĂƉŚŝĐƐ͖�ƚŚĞ�
ƚĂĐŬǇ�—�ďƵƚ�ƐƉŽƚ-ŽŶ�—�͞ŶĞǁƐ͟�ƐĞƚ�;ůŽǀĞĚ�ƚŚĞ�ŚĂůĨ-
ĚŽǌĞŶ�ƉĂŝƌƐ� ŽĨ� ŐůĂƐƐĞƐ� ƐĐĂƩĞƌĞĚ�ĂďŽƵƚͿ͖� ĞǀĞŶ� ƚŚĞ�
ƐƚĂĐŬĞĚ�ƉĂůůĞƚƐ�ƚŚĂƚ�ƉƌŽǀŝĚĞĚ�Ă�ŶŝĐĞ͕�ŝŶĚƵƐƚƌŝĂů�ůŽŽŬ�

ĨŽƌ� ƚŚĞ� ůŝǀĞ� ďĂŶĚ� ƉĞƌĨŽƌŵĂŶĐͲ
ĞƐ͘� 

�ǀĞƌǇ�ƋƵĂůŝƚǇ�ƉƌŽŐƌĂŵ�ŶĞĞĚƐ�Ă�
ƐŽůŝĚ� ĞŵĐĞĞ� ĂŶĚ� ƚŚĞ� /W�� ŚĂĚ�
ƚǁŽ� Ăƚ� ƚŚĞŝƌ� ĚŝƐƉŽƐĂů� ĨŽƌ� ŝƚƐ�
ǀŝƌƚƵĂů� ĨĞƐƟǀĂů͘� DŝŶŶĞƐŽƚĂ͛Ɛ�
ƋƵŝŶƚĞƐƐĞŶƟĂů� �:ͬ/:ͬŵƵƐŝĐŝĂŶ�
�ƌĂŝŐ� �ďĞů� ĚŝĚ� ŵŽƐƚ� ŽĨ� ƚŚĞ�
ŚĞĂǀǇ� ůŝŌŝŶŐ͕� ŚĂŶĚůŝŶŐ�
ďĂŶĚ� ŝŶƚƌŽƐ͕� ĐŚĂƚ� ƌŽŽŵ�
ĂŶŶŽƵŶĐĞŵĞŶƚƐ͕� ƉƌŽŵŽͲ
ƟŽŶƐ͕� ƐŵĂůů� ƚĂůŬ͕� ĞƚĐ͕͘�
ĂŶĚ� ĚŝĚ� Ă� ŐƌĞĂƚ� ũŽď͕� ĂƉͲ
ƉĞĂƌŝŶŐ� ĐĂƐƵĂů� ǇĞƚ� ƉƌŽͲ
ĨĞƐƐŝŽŶĂů͘� &Žƌ� ƚŚĞ� ŐĂŵĞ� ƐŚŽǁ� ƐĞŐŵĞŶƚƐ� ;͞EĂŵĞ�
ƚŚĂƚ�WŽůŬĂ͟�ĂŶĚ�Ă�:ĞŽƉĂƌĚǇ-ůŝŬĞ�͞WŽůŬĂ�dƌŝǀŝĂ͟Ϳ�ƚŚĂƚ�
ƉƌŽǀŝĚĞĚ�Ă�ŶŝĐĞ�ďƌĞĂŬ�ĨƌŽŵ�ƐƚĂŶĚĂƌĚ�ƉŽůŬĂ�ĨĞƐƟǀĂů�
ĨĂƌĞ͕� ƚŚĞ� /W�� ǁĞŶƚ� ƚŽ� ƚŚĞ� ďƵůůƉĞŶ� ĨŽƌ� �ŚŝĐĂŐŽ͛Ɛ�
<ĞŝƚŚ� ^ƚƌĂƐ͘� �ŚĂŶŶĞůŝŶŐ� ƚŚĞ� ǀŝďĞ� ŽĨ� ͚ϳϬƐ� ds� ŚŽƐƚƐ�
�ŚƵĐŬ�tŽŽůĞƌǇ͕��Žď��ǁďĂŶŬƐ͕�'ĞŶĞ�ZĂǇďƵƌŶ�ĂŶĚ�
ƚŚĞ�ůŝŬĞ͕�^ƚƌĂƐ͕�ŽďǀŝŽƵƐůǇ�ŝŶ�ŚŝƐ�ĐŽŵĨŽƌƚ�ǌŽŶĞ͕�ŬĞƉƚ�
ƚŚĞ�ƐĞŐŵĞŶƚƐ�ŝŶƚĞƌĞƐƟŶŐ͕�ĨƵŶŶǇ�ĂŶĚ�ŇŽǁŝŶŐ͘ 

tĞƌĞ� ƚŚĞƌĞ� ŐůŝƚĐŚĞƐ͍� KĨ� ĐŽƵƌƐĞ͕� ƚŚĞƌĞ� ǁĞƌĞ͘� dŚŝƐ�
ǁĂƐ͕�ĂŌĞƌ�Ăůů͕�Ă�ĮƌƐƚ-ĞǀĞƌ�ĂƩĞŵƉƚ�Ăƚ�ƐƵĐŚ�Ă�ŵĂƐƐŝǀĞ�
ƵŶĚĞƌƚĂŬŝŶŐ͘�^Ž͕�ŝƚ�ǁĂƐ�ĞĂƐǇ�ƚŽ�ŽǀĞƌůŽŽŬ�ƚŚŝŶŐƐ�ůŝŬĞ�
ƚŚĞ� ŽĐĐĂƐŝŽŶĂů� ĚĞĂĚ� ŵŝĐƌŽƉŚŽŶĞ� Žƌ� ƚŚĞ� ŚŽƌƌŝďůĞ�
ůŝŐŚƟŶŐ� ĚƵƌŝŶŐ� ƚŚĞ� ĮƌƐƚ� ŶŝŐŚƚ͛Ɛ� ůŝǀĞ� ƉĞƌĨŽƌŵĂŶĐĞƐ�
ƚŚĂƚ� ůŽŽŬĞĚ͕� Ăƚ�ƟŵĞƐ͕� ůŝŬĞ� ĞŝƚŚĞƌ� Ă�ďĂĚ�ĂĐŝĚ�ŇĂƐŚͲ
ďĂĐŬ�Žƌ� ƚŚĞ�ƉĞƌĨŽƌŵĞƌƐ�ǁĞƌĞ�ƐƵīĞƌŝŶŐ� ĨƌŽŵ�ƚŚŝƌĚ-
ĚĞŐƌĞĞ� ďƵƌŶƐ͘� /ƚ� ǁĂƐ� Ăůů� ƌĞƐŽůǀĞĚ� ďǇ� ƚŚĞ� ƐĞĐŽŶĚ�
ŶŝŐŚƚ͕� ŚŽǁĞǀĞƌ͕� ĂŶĚ� ŶŽ� ŽŶĞ� ǁĂƐ� ƚŚĞ� ǁŽƌƐĞ� ĨŽƌ�
ǁĞĂƌ͘� 

�ŌĞƌ�ǁĂƚĐŚŝŶŐ�ƚŚĞ�ƚŚƌĞĞ-ĚĂǇ�ĂīĂŝƌ͕� ŝƚ�ďĞĐĂŵĞ�ĞǀŝͲ
ĚĞŶƚ�ƚŚĂƚ�ŽŶĞ�ŽĨ�ƚŚĞ�ƌĞĂů�ĂĚǀĂŶƚĂŐĞƐ�ĂŶ�ĞǀĞŶƚ�ůŝŬĞ�
ƚŚŝƐ�ŽīĞƌƐ�ŽǀĞƌ�ĞǀĞŶ�ĂŶ�ĂĐƚƵĂů�ƉŽůŬĂ� ĨĞƐƟǀĂů� ŝƐ� ŝƚƐ�
ĂďŝůŝƚǇ� ƚŽ� ĐŽŵŵƵŶŝĐĂƚĞ� ŽŶĞ-ŽŶ-ŽŶĞ� ǁŝƚŚ� ŝƚƐ� ĂƵĚŝͲ
ĞŶĐĞ͘��ŶĚ�ǁŚĞŶ�ƚŚĞ�ŵĞƐƐĂŐĞ�ďĞŝŶŐ�ŽīĞƌĞĚ�ŝƐ�WŽůŬĂ�
,Ăůů�ŽĨ�&ĂŵĞƌƐ� ;ďŽƚŚ�ŶĞǁůǇ-ŝŶĚƵĐƚĞĚ�ĂŶĚ�,Ăůů�ǀĞƚͲ
ĞƌĂŶƐͿ�ŝŵƉĂƌƟŶŐ�ƚŚĞŝƌ�ĐĂƌĞĞƌ�ŚŝŐŚůŝŐŚƚƐ͕�ůŝŬĞƐ͕�ĂŶĞĐͲ
ĚŽƚĞƐ� ĂŶĚ� ƌĞĐŽůůĞĐƟŽŶƐ� ǀŝĂ� ǀŝĚĞŽ͕� ƚŚŝƐ� ƉĂƌƟĐƵůĂƌ�
ŵĞĚŝƵŵ� ǁĂƐ� ŝĚĞĂů͘� &Žƌ� ǇŽƵŶŐ͕� ĂƐƉŝƌŝŶŐ� ŵƵƐŝĐŝĂŶƐ� 
ŝŶ� ƉĂƌƟĐƵůĂƌ͕� ƚŚĞ� ǀŝĚĞŽ� ƉƌĞƐĞŶƚĂƟŽŶƐ�ǁĞƌĞ� ĂŶ� ŝŶͲ
ǀĂůƵĂďůĞ�ŽƉƉŽƌƚƵŶŝƚǇ� 

�Ǉ�>ĂƌƌǇ�dƌŽũĂŬ 
ĂƐ�ƉƵďůŝƐŚĞĚ�ŝŶ�ƚŚĞ� 

WŽůŝƐŚ��ŵĞƌŝĐĂŶ�:ŽƵƌŶĂů 
KĐƚŽďĞƌ�ϮϬϮϬ 



 

3DJH��� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

ƚŽ� ŐĂŝŶ� ĮƌƐƚŚĂŶĚ� ŬŶŽǁůĞĚŐĞ� ĂŶĚ� ĂĚǀŝĐĞ� ĨƌŽŵ� ƚŚŽƐĞ�
ǁŚŽ�ŚĂǀĞ�ƌŝƐĞŶ� ƚŽ�ƚŚĞ� ƚŽƉ� ŝŶ�ƚŚĞŝƌ� ƌĞƐƉĞĐƟǀĞ�ĮĞůĚƐ͘�
�ŚĂŶĐĞƐ� ĂƌĞ� Ɛůŝŵ� ƚŚĂƚ� ƐƵĐŚ� ĂŶ� ŽƉƉŽƌƚƵŶŝƚǇ� ǁŽƵůĚ�
ƉƌĞƐĞŶƚ�ŝƚƐĞůĨ�ŝŶ�Ă�ŚĂůů�ĐƌŽǁĚĞĚ�ǁŝƚŚ�ϱϬϬн�ƉŽůŬĂ�ĨĂŶƐ͘�
^Ž͕� ŝĨ� ƚŚĞƌĞ� ǁĂƐ� ĂŶǇƚŚŝŶŐ� ŽĨ� Ă� ƐŝůǀĞƌ� ůŝŶŝŶŐ� ƚŽ� ƚŚŝƐ�
�Ks/�-ĚƌŝǀĞŶ�ĂƉƉƌŽĂĐŚ͕�ƉĞƌŚĂƉƐ� ŝƚ�ǁĂƐ� ŝŶ� ŝƚƐ�ĂďŝůŝƚǇ�
ƚŽ� ĞŶƌŝĐŚ� ƚŚĞ� ŬŶŽǁůĞĚŐĞ� ŽĨ� ƚŚŽƐĞ� ƵƉĐŽŵŝŶŐ� ŵƵƐŝͲ
ĐŝĂŶƐ͘� /Ŷ� Ă� ƐĞŶƐĞ͕� ŝƚ�ǁĂƐ� Ă� ƌĞĂů� ĨƵůĮůůŵĞŶƚ� ŽĨ� ŽŶĞ� ŽĨ�
ƚŚĞ� ŽƌŐĂŶŝǌĂƟŽŶ͛Ɛ� ĐŚĂƌƚĞƌƐ͗� dŽ� ƉƌŽŵŽƚĞ͕� ŵĂŝŶƚĂŝŶ�
ĂŶĚ� ĂĚǀĂŶĐĞ� ƉŽůŬĂ� ĞŶƚĞƌƚĂŝŶŵĞŶƚ͖� ĂŶĚ� ƚŽ� ĂĚǀĂŶĐĞ�
ƚŚĞ�ŵƵƚƵĂů� ŝŶƚĞƌĞƐƚ�ĂŶĚ�ĞŶĐŽƵƌĂŐĞ�ŐƌĞĂƚĞƌ�ĐŽŽƉĞƌĂͲ
ƟŽŶ�ĂŵŽŶŐ� ŝƚƐ�ŵĞŵďĞƌƐ�ǁŚŽ� ĂƌĞ� ĞŶŐĂŐĞĚ� ŝŶ� ƉŽůŬĂ�
ĞŶƚĞƌƚĂŝŶŵĞŶƚ͘� dŽ� ƚŚĂƚ͕� /� ƐĂǇ͗� ͞DŝƐƐŝŽŶ� �ĐĐŽŵͲ
ƉůŝƐŚĞĚ͘͟ 

�ŶĚ� ƚŚĞƌĞ�ǁĞƌĞ� ƐŚŽƚƐ͊� ^ĞĞŵŝŶŐůǇ� ĞǀĞƌǇǁŚĞƌĞ� ƚŚĞ�
ĐĂŵĞƌĂ�ƚƵƌŶĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�ƚŚƌĞĞ-ĚĂǇ�ĞǀĞŶƚ͕�ƉĞŽƉůĞ�
ǁĞƌĞ�ƚŽĂƐƟŶŐ͘�/Ĩ�ƚŚĞƌĞ�ǁĂƐ�Ă�ĚƌŝŶŬŝŶŐ�ŐĂŵĞ�ĨŽƌ�ĞǀĞͲ
ƌǇ�ƟŵĞ�ƐŽŵĞŽŶĞ�ŽŶ�ƐĐƌĞĞŶ�ƚŽŽŬ�Ă�ƐŚŽƚ͕� /͛Ě�ƐƟůů�ďĞ�

ĐŽŵĂƚŽƐĞ͘��Ƶƚ�ŝƚ�ǁĂƐ�ĨƵŶ�ĂŶĚ͕�ŐŝǀĞŶ�ƚŚĞ�ĨŽƌĐĞĚ�ƐĞƉͲ
ĂƌĂƟŽŶ� ƚŽ� ǁŚŝĐŚ� ǁĞ� ŚĂǀĞ� ďĞĞŶ� ƐƵďũĞĐƚĞĚ͕� ŝƚ� ǁĂƐ�
ŵŽƌĞ�ƚŚĂŶ�ĂƉƉƌŽƉƌŝĂƚĞ͘� 

/ƚ� ŝƐ�ŚŽƉĞĚ�ƚŚĂƚ�ƚŚŝƐ� ŝƐ�ƚŚĞ�ůĂƐƚ�ƟŵĞ�ƐŽŵĞƚŚŝŶŐ�ůŝŬĞ�
ƚŚŝƐ�ǁŝůů� ďĞ� ŶĞĐĞƐƐĂƌǇ� ĂŶĚ� ĞǆĐŝƟŶŐ� ƚŽ� ďĞůŝĞǀĞ� ƚŚĂƚ�
ǁĞ�ŵĂǇ�ƐŽŽŶ�ďĞ�ĞǆƉĞƌŝĞŶĐŝŶŐ�Ă�ƌĞƚƵƌŶ�ƚŽ�ŶŽƌŵĂůĐǇ͘�
�Ƶƚ�ŝƚ͛Ɛ�ŶŝĐĞ�ƚŽ�ŬŶŽǁ�ƚŚĂƚ͕�ƐŚŽƵůĚ�ďƵďŽŶŝĐ�ƉůĂŐƵĞ�Žƌ�
ůĞƉƌŽƐǇ�ĞǀĞƌ�ƌĞĂƌ�ƚŚĞŝƌ�ƵŐůǇ�ŚĞĂĚƐ�ĂŐĂŝŶ͕�ǁĞ�ǁŝůů�ŶŽƚ�
ďĞ� ůĂĐŬŝŶŐ� ĨŽƌ� ŐŽŽĚ� ƉŽůŬĂ� ƉƌŽŐƌĂŵŵŝŶŐ͘� <ƵĚŽƐ� ƚŽ�
�ŚƌŝƐƚǇ�<ƌĂǁŝƐǌ�ĂŶĚ�ŚĞƌ�ĞŶƟƌĞ�͞WůĂŶ��͟�ƚĞĂŵ�Ăƚ�ƚŚĞ�
/W��ĨŽƌ�ŐŝǀŝŶŐ�ƵƐ�Ă�ŇĞĞƟŶŐ�ĨĞĞůŝŶŐ�ŽĨ�ďĞŝŶŐ�ƚŽŐĞƚŚĞƌ�
ĂŐĂŝŶ͘� 

/͛Ě�ƐĂǇ�ƚŚĂƚ�ĚĞƐĞƌǀĞƐ�Ă�ƐŚŽƚ͊ 

�ĚŝƚŽƌ͛Ɛ� ŶŽƚĞ͗� ZĞĂĚĞƌƐ� ǁŚŽ� ŵŝƐƐĞĚ� ƚŚĞ� ĨĞƐƚ� ;Žƌ�
ǁŽƵůĚ� ůŝŬĞ�ƚŽ�ƌĞ-ǀŝƐŝƚ�ĂŶǇ�Žƌ�Ăůů�ŽĨ� ŝƚͿ�ĐĂŶ�ƐŝŵƉůǇ�ŐŽ�
ƚŽ�zŽƵdƵďĞ�ĂŶĚ�ĞŶƚĞƌ�͞/W��sŝƌƚƵĂů�&ĞƐƟǀĂů�ϮϬϮϬ͟�ŝŶ�
ƚŚĞ�ƐĞĂƌĐŚ�ďĂƌ͘�dŚĞ�ĨƵůů�ǁĞĞŬĞŶĚ͛Ɛ�ƐŚŽǁƐ�ĂƌĞ�ĂǀĂŝůͲ
ĂďůĞ͘ 

&KULVWRSKHU� (EHO� LV� SURXG� WR� EH�
QDPHG� WKH� ,3$¶V� <RXWK�$GYLVHU�
E\�&KULVW\�.UDZLV]��&KULV�VWDUWHG�
SOD\LQJ�GUXPV�DW�WKH�DJH�RI�WKUHH��

ZKLFK�LV�QR�VXUSULVH�DV�KLV�SDUHQWV�DUH�ZHOO�NQRZQ�LQ�
WKH� SROND� PXVLF� VFHQH�� � &UDLJ� (EHO�� &KULV¶V� GDG� 	�
,3$�,QGXFWHH��LV�WKH�KRVW�RI�³,W¶V�3ROND�7LPH�´�UDGLR�
VKRZV�DQG�WKH�OHDGHU�RI�³'\9HUVD&R�´��/RUL�/DFKQHU��
&KULV¶V�PRP��LV�WKH�GDXJKWHU�RI�0DUY�	�&DURO�1LVVHO�
DQG� SDUW� RI� ³7KH�0DUY� 1LVVHO� %DQG�´� �0DUY� WDXJKW�
&KULV� KRZ� WR� SOD\� WKH� FRQFHUWLQD�� � &KULV� DOVR� SOD\V�
SLDQR��DFFRUGLRQ��DQG�FODULQHW��� 

&KULV� ORYHV�SROND�PXVLF��ZKLFK�LV�VHHQ�E\�KLV� LQIHF�
WLRXV�VPLOH�ZKHQ�KH�LV�RQ�VWDJH�  +H�KDV�EHHQ�IHDWXUHG�

RQ�:&&2�79�� WKH�0LQQHDSROLV�6W��3DXO�&%6�DIILOL�
DWH��ZKHUH�KH�ZDV� ODEHOHG� WKH�³$PD]LQJ��-<HDU-2OG�
3ROND�'UXPPHU´�LQ�������7KLV�VHJPHQW�ZDV�GXH�WR�D�
SDVVHUE\
V�XSORDG�WR�<RX7XEH�WKDW�KDV�FORVH�WR�D�KDOI�
PLOOLRQ�YLHZV�  $W�WKH�DJH�RI����&KULV�DOVR�DSSHDUHG�LQ�
D�VHJPHQW�HQWLWOHG��³/DQG�RI��������6WRULHV�´�RQ�.$�
5(�����WKH�0LQQHDSROLV�6W��3DXO�1%&�DIILOLDWH��ZKHUH�
KH�ZDV�JLYHQ�WKH�WLWOH��³3ROND�3KHQRP�´  

&XUUHQWO\�� &KULV� SOD\V� DFFRUGLRQ� ZLWK� '\9HUVD&R�
DQG�GUXPV�ZLWK�7KH�0DUY�1LVVHO�%DQG���+H�DOVR�MRLQV�
&UDLJ�RQ�WKH�UDGLR�RYHU�$0������	�)0������:-<,�
LQ�0LOZDXNHH��:LVFRQVLQ��RQ�³3ROND�3DUDGH�´� �&KULV�
ZDQWV�WR�IROORZ�LQ�KLV�SDUHQWV¶�IRRWVWHSV�DQG�SURPRWH�
SROND�PXVLF�WR�HQVXUH�WKLV�JHQUH�RI�PXVLF�FDQ�EH�HQ�
MR\HG�E\�JHQHUDWLRQV�WR�FRPH� 

&KULVWRSKHU�(EHO�QDPHG�,3$·V� 
<RXWK�$GYLVRU 

“Fantastic to be spending this evening 
with you all!!” �-��ůŝĐĞ�<ĂƉƵƐĐŝŶƐŝ�ϵͬϰͬϮϬϮϬ�ĚƵƌŝŶŐ�
ƚŚĞ�sŝƌƚƵĂů�&ĞƐƟǀĂů 

“What a great IPA festival! Thank you to all the 
people who worked to put this together.”  
–�ZĞŶĚĂ�,ƵďĞƌ�WŝĞƚƌŬŝĞǁŝĐǌ�ϵͬϱͬϮϬϮϬ�ĚƵƌŝŶŐ�ƚŚĞ�sŝƌƚƵĂů�

“Enjoying all the Awesome Music!!! Keep it coming!!! This is my 1st IPA Convention” �� 
-��<ĂƚŚůĞĞŶ�^ƚĂŶĐŽŵďĞ�ϵͬϲͬϮϬϮϬ�ĚƵƌŝŶŐ�ƚŚĞ�sŝƌƚƵĂů�&ĞƐƟǀĂů 



 

3DJH��� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

>ƵĐĂƐ� zĂƐŚ� ŽĨ�
tĞďƐƚĞƌ͕� DĂƐƐĂͲ

ĐŚƵƐĞƩƐ͕� ǁĂƐ� ƚŚĞ� ƌĞĐŝƉŝĞŶƚ� ŽĨ� ƚŚĞ� &ƌĞĚĚǇ� <͘� :ƌ͘�
^ĐŚŽůĂƌƐŚŝƉ��ǁĂƌĚ�ĨŽƌ�ϮϬϮϬ͘��,Ğ�ĂĐĐĞƉƚĞĚ�ŚŝƐ�ĐŚĞĐŬ�
ŽĨ� Ψϭ͕ϬϬϬ� ĚŽŝŶŐ� Ă� ǀŝƌƚƵĂů� ŝŶƚĞƌǀŝĞǁ� ǁŝƚŚ� &ƌĞĚ� ĂŶĚ�
>ŝŶĚĂ�<ĞŶĚǌŝĞƌƐŬŝ�ǁŚŝĐŚ�ǁĂƐ�ĨĞĂƚƵƌĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�/W��
sŝƌƚƵĂů��ŽŶǀĞŶƟŽŶ�ƚŚŝƐ�ƉĂƐƚ�^ĞƉƚĞŵďĞƌ͘��>ƵĐĂƐ�ǁĂƐ�
ŽŶ�ƚŚĞ��ĞĂŶ͛Ɛ�ůŝƐƚ�ŝŶ�,ŝŐŚ�^ĐŚŽŽů�ĂŶĚ�ƉůĂǇĞĚ�ǀĂƌƐŝƚǇ�
ƐŽĐĐĞƌ� ĂŶĚ� ĐŽ-ĐĂƉƚĂŝŶĞĚ� ƚŚĞ� ďĂƐŬĞƚďĂůů� ƚĞĂŵ� ĂŶĚ�
ǁĂƐ� Ă� <ŶŝŐŚƚ͛Ɛ� ŽĨ� �ŽůƵŵďƵƐ� ǀŽůƵŶƚĞĞƌ� ŝŶ� ŚŝƐ� Žī�
ƟŵĞ͘� � ,Ğ� ŐƌĞǁ� ƵƉ� ŐŽŝŶŐ� ƚŽ� ƚŚĞ� ƉŽůŬĂ� ĚĂŶĐĞƐ� ĂŶĚ�
ƌŽĂĚ�ƚƌŝƉƐ�ƚŽ�ƉŽůŬĂ�ĨĞƐƟǀĂůƐ͘��>ƵĐĂƐ�ƉůĂǇƐ�ĐŽŶĐĞƌƟŶĂ�
ĂŶĚ�ĂůŽŶŐ�ǁŝƚŚ� ƚŚƌĞĞ�ŽĨ�ŚŝƐ� ĐŽƵƐŝŶƐ�ĂŶĚ� ƚŚƌĞĞ�ǀĞƌǇ�
ĐůŽƐĞ� ĨƌŝĞŶĚƐ� ƚŚĞǇ� ĨŽƌŵĞĚ� ƚŚĞ�WŽůŬĂ�DĞƚŚŽĚ�WŽůŬĂ�

�ĂŶĚ� ĂŶĚ� ƚƌĂǀĞůůĞĚ� ĨƌŽŵ�DĂƐƐĂĐŚƵƐĞƩƐ͕� �ŽŶŶĞĐƟͲ
ĐƵƚ� ĂŶĚ�ZŚŽĚĞ� /ƐůĂŶĚ� ƚŽ��ƵīĂůŽ� ĂŶĚ� &ƌĂŶŬĞŶŵƵƚŚ͕�
DŝĐŚŝŐĂŶ͘ 

>ƵĐĂƐ�ǁĂƐ�ĂĐĐĞƉƚĞĚ�ƚŽ�ĨŽƵƌ�ƵŶŝǀĞƌƐŝƟĞƐ�ĂŶĚ�ĚĞĐŝĚĞĚ�
ŽŶ�^ƉƌŝŶŐĮĞůĚ��ŽůůĞŐĞ� ŝŶ�DĂƐƐĂĐŚƵƐĞƩƐ�ĂŶĚ�ǁŝůů�ďĞ�
ŵĂũŽƌŝŶŐ� ŝŶ� ^ƉŽƌƚƐ� DĂŶĂŐĞŵĞŶƚ͘� � ^Ž͕� ĂƐ� ǇŽƵ� ĐĂŶ�
ƐĞĞ͕�>ƵĐĂƐ�ǁĂƐ�Ă�ŐƌĞĂƚ�ĐŚŽŝĐĞ�ĨŽƌ�ƚŚŝƐ�ĂǁĂƌĚ͊ 

dŚĞ� &ƌĞĚĚǇ� <͘� :ƌ͘� DƵƐŝĐ� ^ĐŚŽůĂƌƐŚŝƉ� �ŽŵŵŝƩĞĞ� ŝƐ�
ŶŽǁ� ĂĐĐĞƉƟŶŐ� ƌĞƋƵĞƐƚƐ� ĨŽƌ� � ĂƉƉůŝĐĂƟŽŶƐ� ĨŽƌ� ƚŚĞ�
ϮϬϮϭ� ^ĐŚŽůĂƌƐŚŝƉ� ĂǁĂƌĚ͘� � �ƉƉůŝĐĂŶƚƐ�ŵƵƐƚ� ďĞ� ŚŝŐŚ�
ƐĐŚŽŽů� ƐĞŶŝŽƌƐ� ǁŚŽ� ŚĂǀĞ� ďĞĞŶ� ĂĐĐĞƉƚĞĚ� ƚŽ� ĂŶ� ĂĐͲ
ĐƌĞĚŝƚĞĚ�ĐŽůůĞŐĞ�ĂŶĚ�ƉůĂǇ�Ă�ŵƵƐŝĐĂů�ŝŶƐƚƌƵŵĞŶƚ͘��dŚĞ�
ĂǁĂƌĚ� ŝƐ� ƉƌĞƐĞŶƚĞĚ� Ăƚ� Ă� WŽůŬĂ� &ĞƐƟǀĂů� ŽĨ� ƚŚĞŝƌ�
ĐŚŽŝĐĞ�ĞĂĐŚ�ƐƵŵŵĞƌ͘ 

ϮϬϮϬ�&ƌĞĚĚǇ�<�:ƌ͘ �^ĐŚŽůĂƌƐŚŝƉ��ǁĂƌĚ�tŝŶŶĞƌ 

7KDQN�\RX�WR�DOO�WKH�PHPEHUV�ZKR�DWWHQGHG�WKH�,3$�*HQHUDO�0HHWLQJ�LQ�-XO\��:H�ZLOO�EH�KRVWLQJ�
WKH�QH[W�*HQHUDO�0HHWLQJ�RQ�:HGQHVGD\��2FWREHU���VW��DW�����HVW�����FVW��7KH�,3$�%RDUG�ZRXOG�
OLNH�WR�LQYLWH�DOO�PHPEHUV�WR�WKLV�HYHQW��ZKLFK�ZLOO�EH�EURDGFDVWHG�YLUWXDOO\�XVLQJ�:HE([�  

$OO�PHPEHUV�FDQ�GLDO�LQ�XVLQJ�WKHLU�FRPSXWHUV��PRELOH�GHYLFHV��RU�WHOHSKRQHV��7KLV�PHHWLQJ�LV�DQ�
H[FHOOHQW�RSSRUWXQLW\�IRU�PHPEHUV�WR�KHDU�WKH�IXWXUH�GLUHFWLRQ�RI�WKH�,3$�DQG�SURYLGH�WKH�RSSRU�
WXQLW\�WR�DVN�WKH�ERDUG�RI�GLUHFWRUV�TXHVWLRQV�� 

2QFH�\RX�HQWHU�\RXU� LQIRUPDWLRQ�� WKH� ,3$�%RDUG�ZLOO�DSSURYH�\RXU� UHJLVWUDWLRQ��DQG�\RX�ZLOO� UH�
FHLYH�GHWDLOHG�LQIRUPDWLRQ�DERXW�WKH�ERDUG�PHHWLQJ�  ,I�\RX�DUH�XQDEOH�WR�DWWHQG�WKH�PHHWLQJ�RU�
ZRXOG�OLNH�WR�VXEPLW�D�TXHVWLRQ�IRU�XV�WR�DVN�EHIRUH�WKH�JHQHUDO�PHHWLQJ��SOHDVH�VHQG�DQ�
HPDLO�WR� LQIR#LSDSRONDV�FRP� �  



 

3DJH��� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

dŚĞ� &ƌĞĚĚǇ� <� :ƌ͘� DƵƐŝĐ� ^ĐŚŽůĂƌƐŚŝƉ� �ŽŵŵŝƩĞĞ� ŝƐ� ŶŽǁ� ĂĐĐĞƉƟŶŐ� 
ƌĞƋƵĞƐƚƐ� ĨŽƌ� ĂƉƉůŝĐĂƟŽŶƐ� ĨŽƌ� ƚŚĞ� ϮϬϭϵ� ^ĐŚŽůĂƌƐŚŝƉ� ĂǁĂƌĚ͘� � �ƉƉůŝĐĂŶƚƐ�
ŵƵƐƚ�ďĞ�ŚŝŐŚ�ƐĐŚŽŽů�ƐĞŶŝŽƌƐ�ǁŚŽ�ŚĂǀĞ�ďĞĞŶ�ĂĐĐĞƉƚĞĚ�ƚŽ�ĂŶ�ĂĐĐƌĞĚŝƚĞĚ�
ĐŽůůĞŐĞ� ĂŶĚ� ƉůĂǇ� Ă�ŵƵƐŝĐĂů� ŝŶƐƚƌƵŵĞŶƚ͘� � � �ŶǇŽŶĞ� ǁŚŽ� ŝƐ� ŝŶƚĞƌĞƐƚĞĚ� ŝŶ� 
ĂƉƉůǇŝŶŐ�ĨŽƌ�ƚŚŝƐ�ǇĞĂƌ͛Ɛ�ĂǁĂƌĚ�ĐĂŶ�ĚŽǁŶůŽĂĚ�ĂŶ�ĂƉƉůŝĐĂƟŽŶ�ŽŶ�ŽƵƌ�ǁĞďͲ
ƐŝƚĞ�Ăƚ�ǁǁǁ͘ĨƌĞĚĚǇŬũƌŵƵƐŝĐƐĐŚŽůĂƌƐŚŝƉ͘ĐŽŵ��Žƌ�ĐŽŶƚĂĐƚ�ƚŚĞ�^ĐŚŽůĂƌƐŚŝƉ�
�ŽŵŵŝƩĞĞ�Ăƚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĂĚĚƌĞƐƐ͗ 

dŚĞ�&ƌĞĚĚǇ�<�:ƌ͘�^ĐŚŽůĂƌƐŚŝƉ�&ƵŶĚ 
ϮϯϴϱϬ�sŝĂ�/ƚĂůŝĂ��ŝƌĐůĞ͕��Ɖƚ�ηϭϭϬϰ 
�ŽŶŝƚĂ�^ƉƌŝŶŐƐ͕�&ůŽƌŝĚĂ��ϯϰϭϯϰ 

 &ƌĞĚĚǇ�<�:ƌ͘�ƉůĂǇĞĚ�ƚƌƵŵƉĞƚ�ŝŶ�ŚŝƐ�ĨĂƚŚĞƌ͛Ɛ�ďĂŶĚ͕�dŚĞ�&ƌĞĚĚǇ�<��ĂŶĚ͕�ǁŚĞŶ�ŚĞ�ĚŝĞĚ�ŝŶ�ĂŶ�ĂƵƚŽŵŽďŝůĞ�
ĂĐĐŝĚĞŶƚ�ŝŶ�:ƵůǇ�ŽĨ�ϭϵϵϳ͘��DƵƐŝĐ͕�ĞƐƉĞĐŝĂůůǇ�WŽůŬĂ�DƵƐŝĐ͕�ǁĂƐ�&ƌĞĚ͛Ɛ�ůŝĨĞ�ĂŶĚ�ƉĂƐƐŝŽŶ͘��,ŝƐ�ƉĞƌƐŽŶĂůŝƚǇ͕�ƐĞŶƐĞ�
ŽĨ�ŚƵŵŽƌ�ĂŶĚ�ůŽǀĞ�ŽĨ�WŽůŬĂ�DƵƐŝĐ�ĂīĞĐƚĞĚ�Ăůů�ǁŚŽ�ŬŶĞǁ�Śŝŵ͘��dŚĞ�DƵƐŝĐ�^ĐŚŽůĂƌƐŚŝƉ�&ƵŶĚ�ǁĂƐ�ƐĞƚ�ƵƉ�ƚŽ�
ĐĂƌƌǇ�ŽŶ�ǁŚĞƌĞ�&ƌĞĚ�ůĞŌ�Žī�ďǇ�ƉƌŽŵŽƟŶŐ�ƉŽůŬĂ�ŵƵƐŝĐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ŐŝŌ�ŽĨ�Ă�Ψϭ͕ϬϬϬ�^ĐŚŽůĂƌƐŚŝƉ�ƚŽ�Ă�ĚĞƐĞƌǀͲ
ŝŶŐ�ƐƚƵĚĞŶƚ�ĞǀĞƌǇ�ǇĞĂƌ͘���ĂĐŚ�ĂǁĂƌĚ�ǁŝůů�ďĞ�ŐŝǀĞŶ�Ăƚ�ŽŶĞ�ŽĨ�ƚŚĞ�ƉŽůŬĂ�&ĞƐƟǀĂůƐ�ĚƵƌŝŶŐ�ƚŚĞ�ƐƵŵŵĞƌ͘� 

ΨϭϬϬϬ�&Z���z�<�:Z� 
Dh^/��^�,K>�Z^,/W��t�Z�� 

t/EE�Z^�K&�ΨϭϬϬϬ�^�,K>�Z^,/W^ 

ϮϬϮϬ�–�>ƵĐĂƐ�zĂƐŚ͕�tĞďƐƚĞƌ͕ �D� 

ϮϬϭϵ�-��ŵŵĂ��ŽŐĚŽŶ͕�WŝƩƐďƵƌŐŚ͕�W� 

ϮϬϭϴ�-��ĂĐŚĂƌǇ�WŝĂƚŬŽǁƐŬŝ͕��ĂŶĂƐƚŽƚĂ͕�EĞǁ�zŽƌŬ 

ϮϬϭϳ�–�sĞƌŽŶŝĐĂ�WƌǇƚŬŽ͕�DŝůůďƵƌǇ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

:ŽƐĞƉŚ��ůĂĐŬďƵƌŶ͕�dƌŽǇ͕�EĞǁ�zŽƌŬ 

ϮϬϭϲ�–�KůŝǀŝĂ�WŝĂƚŬŽǁƐŬŝ͕��ĂŶĂƐƚŽƚĂ͕�EĞǁ�zŽƌŬ 

ϮϬϭϱ�–��ĚĂŵ�tŝŶŝĂƌǌ͕�EŽƌƚŽŶ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

ϮϬϭϰ�–�:ĞŶŶĂ�>ŝďĞƌĂ͕��ŚĂƌůƚŽŶ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

ϮϬϭϯ�–��ǀĂ�^ŶǇĚĞƌ͕�^ŽƵƚŚ�,ĂĚůĞǇ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

ϮϬϭϮ�–�:ƵƐƟŶ�<ŽŚĂŶ͕�KƌĐŚĂƌĚ�WĂƌŬ͕�EĞǁ�zŽƌŬ 

ϮϬϭϭ�–�^ƚĞƉŚĞŶ�WŝĂƚŬŽǁƐŬŝ͕��ĂŶĂƐƚŽƚĂ͕�EĞǁ�zŽƌŬ 

ϮϬϭϬ�-�<ĂƐƐĂŶĚƌĞ��ĂƌĚǌŝŶƐŬŝ͕�^ĂƵŐƵƐ͕�DĂƐƐĂĐŚƵƐĞƩƐ�ĂŶĚ 

�ŶŝƚĂ�DĂƌŝĞ�dŚŽŵĂƐ͕��ĂůƚŽ͕�DĂƌǇůĂŶĚ 

ϮϬϬϵ�–��ĂǀŝĚ�ZĂĐĐŝƐ͕�tŝůďƌĞŚĂŵ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

ϮϬϬϴ�–��ŚƌŝƐƚŽƉŚĞƌ�tĂŶǇŽ͕�^ŚŝůůŝŶŐƚŽŶ͕�WĞŶŶƐǇůǀĂŶŝĂ 

ϮϬϬϳ�–�<ĞǀŝŶ�DĂƌƟŶ͕�,ƵĚƐŽŶ͕�EĞǁ�,ĂŵƉƐŚŝƌĞ 

ϮϬϬϲ�–�>ĂŶĞůůĞ�ZĂĐĐŝƐ͕�tŝůďƌĞŚĂŵ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

ϮϬϬϱ�–�EŝĐŬ�<ŽƌǇůƵŬ͕�,ŝĐŬƐǀŝůůĞ͕�EĞǁ�zŽƌŬ 

ϮϬϬϰ�–�DŝĐŚĂĞů��͘�ZŝĞů͕�//͕��ŚŝĐŽƉĞĞ͕�DĂƐƐĂĐŚƵƐĞƩƐ 

ϮϬϬϯ�–�ZǇĂŶ�KŐƌŽĚŶǇ͕�tŚŝƚĞ�KĂŬ͕�WĞŶŶƐǇůǀĂŶŝĂ 

ϮϬϬϮ�–��ƌŝĂŶ�ZŽŵŝĂŶŝŬ͕�DŝůůǀŝůůĞ͕�EĞǁ�:ĞƌƐĞǇ 

ϮϬϬϭ�–�DĞůŝƐƐĂ�DŽĐĂĚůŽ͕�^ƚĞǀĞŶƐ�WŽŝŶƚ͕�tŝƐĐŽŶƐŝŶ 

ϮϬϬϬ�–��ŶĚƌĞǁ�<ƌǇƐƚŽƉŽůƐŬŝ͕�tŝůŵŝŶŐƚŽŶ͕��ĞůĂǁĂƌĞ 

ϭϵϵϵ�–�tŝůůŝĂŵ�>ŽŵŶǇĐŚƵŬ͕�ZĞĂĚŝŶŐ͕�WĞŶŶƐǇůǀĂŶŝĂ 

ϭϵϵϴ�–�:ŽŚŶ��ĂŝŐůĞ͕��ŚŝĐŽƉĞĞ͕�DĂƐƐĂĐŚƵƐĞƩƐ 



 

3DJH��� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

2FWREHU���–�-RKQ�+HJHU��
'RQQD�3RFLDVN��/RUL�3L]DUHN 

2FWREHU���–�-LP�.LOLDQ�� 
3KLO�.R]ODN 

2FWREHU���–�0LNH�5R]HJQDO��%LOO�0DOLQRZVNL��
&DPLOOH�6WUDV 

2FWREHU���-��.DUHQ�+XG\��-HDQ�3DOD�� 
5D\�5]HV]XWNR 

2FWREHU���–�'U��5REHUW�'XWND��%UXQR�0LNRV��
-RKQ�*HPEND 

2FWREHU���–�5LFKDUG�.XOD��%RE�%RURZVNL��$ODQ�
$QGUDVFLN��7KRPDV�1DGROVNL��6DQGUD�3UDWDV 

2FWREHU���–��/LQGVH\�0DWHMD��'DYH�5DFFLV 

2FWREHU���–��%ULDQ�/HVLHZLF]��-RH�.DOLQRZVNL��
(GJDU�6NRODXW 

2FWREHU���–�&UDLJ�(EHO��%DUE�%HQNRZVNL��'DYH�
0RUULV��$QG\�)HQXV��.HLWK�6WUDV��&DUROH�.U\N��
'DYLG�.RODU��'DQ�0RURVNL��'DYH�=\FKRZVNL��
$QGUHZ�.R]ORZVNL 

2FWREHU����–�7UXG\�3DWHN��*UHWFKHQ�*RW] 

2FWREHU����–�0DULH�-DJLHOOD��
0LNH�'H$UUXGD 

2FWREHU����–�0DULDQ�%HWOH\ 

2FWREHU����–�*HQH�6ZLFN 

2FWREHU����–�0LFKDHO�=LHPVNL�� 
/DZUHQFH�.XWDV 

2FWREHU����–�'DZQ�0LNUXW�%DUWROLQL��$QGUHZ�
0DNDUHZLF] 

2FWREHU����–�&KULVW\�.UDZLV]��'HQQLV�7ULQD��
$OLFH�6]F]XU 

2FWREHU����–�7LVK�%OD]RQF]\N��)OR\G�*URFKRO�
VNL��&DURO\Q�0DFKHOVNL��(XJHQH�0XUDZVNL�� 
(G�7\OND��&DWKHULQH�&KXELN 

2FWREHU����–�-RKQ�3XQROD�� 
-DUURG�9UD]HO 

2FWREHU����–�$ODQ�3DOD 

2FWREHU����–�%HUQLFH�%DQLHZLF] 

2FWREHU����–�3DWULFLD�:DONHU�� 
$UQROG�&KHFNDOVNL 

2FWREHU����–��-RH�%UR]RZVNL�� 
&KDUOHV�5RELQVRQ 

2FWREHU����–��'HQLVH�6NRULN��5DQG\�.RVORVN\ 

2FWREHU����–��%UHQW�,VNUD��-LP�3DFKROVNL 

2FWREHU����–��/LQGD�/HH�%URZQ 

2FWREHU����–'DOH�&ULEELQV��0LFKDHO�3XFRZVNL��
5LFKDUG�.RYDOVNL 

2FWREHU����–�'DYLG�:DOWHU��3DXO�5DF]NRZVNL 

2FWREHU����-��=DFK�3LDWNRZVNL�� 
0LFKHOH�:RMWRZLF] 

2FWREHU����-��.DLOD�%ODVNRZVNL� 



 

3DJH��� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

1RYHPEHU���–� 
.HYLQ�$GDPV��:DOO\�6WDQF]\N��
&KDUOHV�&XUWLQ 

1RYHPEHU���–��0DWW�3URFKRW�� 
:DOWHU�5RJQHUXG 

1RYHPEHU���–�0DUN�7U]HSDF]�� 
5D\�³5D\�-D\´�-DUXVLQVNL 

1RYHPEHU���–�-DQH�+RQQ��&LQG\�.RUHWVN\ 

1RYHPEHU���–*HQQLH�2NU]HVLN 

1RYHPEHU���–�-LP�3RODVNL 

1RYHPEHU���–�/LQGD�-HOLQHN��$UOHQH�.U]HPLQ�
VNL��6WDQ�6LPPV 

1RYHPEHU���–-LOO�6W\F]\QVNL��%LOO�(OOLV�� 
:DOWHU�*RUDOF]\N 

1RYHPEHU���–�)UDQN�6W\IXUDN�� 
$QWKRQ\�6]F]XU��6KDUL�2OV]HZVNL�� 

1RYHPEHU����–�7KRPDV�=LPQRZVNL�� 
-RH�6RNRO 

1RYHPEHU����–-RDQ�*ULIILQ 

1RYHPEHU����–�.DWK\�&HUQRVHN 

1RYHPEHU����-��5D\�-XUXVLQVNL�� 
3HWH�:RMFLN 

1RYHPEHU����–�-XQH�6KHUU\�,QJUDP��'HQQLV�
2VWRSRZLF]��5REHUW�.XMDZD�� 
-RKQ�6WUX]LDN��-DQLFH�'LS\DWLF� 

1RYHPEHU����–�6XH�6]HOD��,UHQH�/L]]LR��&DUO�
/XFDV��.DWKLH�:DUFR��%RE�/XEH 

1RYHPEHU����–�.HQQ\�5XLWHQEHUJ 

1RYHPEHU����–� 
&KULV�7DQVNL��3DXO�)XWD��-U� 

1RYHPEHU����–�0DUW\�']LN 

1RYHPEHU����-��3DW�0DGX]LD�� 
$QJHOD�%LVNXS 

1RYHPEHU����–�%DUU\�-XKDV]�� 
-RH\�%ODFNEXUQ��%DUEDUD�%DNRZVNL�� 
:KLWH\�5\QLHF� 

1RYHPEHU����–5HQGD�3LHWUNLHZLF]�� 
-RDQQH�/DSRUWH 

1RYHPEHU����–�6DOO\�6HQGUD�� 
0\QD�6DGRZVNL��6\OYLD�6NRZURQHN�� 
$QQLH�)DXFKHU� 

1RYHPEHU����–�6DQG\�6LPXQHN�� 
5REHUW�:RMQRZVNL��0DU\�.RPXUHN 

1RYHPEHU����–�'LDQH�+DPOLQ�� 
$QLWD�+HUUPDQQ��&KDUOLH�7DQVHN� 

1RYHPEHU����–�0LWFK�0RVNDO��0DU\�:ROVNL��
/\QQ�7KXOO��3HWHU�'DQLHOF]\N 

1RYHPEHU����–�$QGUHZ�']LDJZD 

1RYHPEHU����–�&DURO�6WDVLOD�� 
6DQGUD�/HZDQGRZVNL 

1RYHPEHU����–�.DWK\�:HJOLFNL�� 
'DYLG�%H]G]LHFNL 

1RYHPEHU����–�$QJHOD�%LVNXS��0DUN�
*URFKRZVNL��&DUO�)LQFK��1LFN�'L6HEDVWLDQR��
)UDQLD�<DNLPD 

1RYHPEHU����–�5D\�%DUVXNLHZLF]� 



 

,3$�9LUWXDO�)HVWLYDO�:DWFK�3DUWLHV 

3DJH��� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 



 

/W��ĂŶŶŽƵŶĐĞĚ�tŝŶŶĞƌƐ�ŽĨ�ƚŚĞ�ĮƌƐƚ�ĞǀĞƌ�zŽƵŶŐ�^ŽŶŐǁƌŝƚĞƌ͛Ɛ��ŽŶƚĞƐƚ�
>ŝǀĞ�ĚƵƌŝŶŐ�sŝƌƚƵĂů�&ĞƐƟǀĂů 

3DJH��� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

dǇƉŝĐĂůůǇ͕�ŽǀĞƌ�>ĂďŽƌ��ĂǇ�tĞĞŬĞŶĚ͕�ƚŚĞ� /W���ŽĂƌĚ�
ŝƐ�ŵĂŬŝŶŐ�ƉůĂŶƐ�ĂŶĚ�ƉƌĞƉĂƌŝŶŐ�ƚŽ�ĚĞƐĐĞŶĚ�ƵƉŽŶ�ƚŚĞ�
ĐŝƚǇ� ŽĨ� �ƵīĂůŽ͕� Ez� ĨŽƌ� ŽƵƌ� ĂŶŶƵĂů� �ŽŶǀĞŶƟŽŶ� ĂŶĚ�
&ĞƐƟǀĂů͘��,ŽǁĞǀĞƌ͕�ƚŚĞ�ǀŝƌƵƐ�ŬŶŽǁŶ�ĂƐ��ŽǀŝĚ-ϭϵ�ƉƵƚ�
Ă�ŚĂůƚ�ƚŽ�ŽƵƌ�ƉůĂŶƐ͙ĨŽƌ��ƵīĂůŽ͘� 
��WůĂŶ����ŽŵŵŝƩĞĞ�ǁĂƐ�ƉƵƚ�ƚŽŐĞƚŚĞƌ�ďǇ�ŽƵƌ�ƉƌĞƐŝͲ
ĚĞŶƚ͕��ŚƌŝƐƚǇ�<ƌĂǁŝƐǌ͕�ƚŽ�ĐŽŵĞ�ƵƉ�ǁŝƚŚ�Ă�ƉůĂŶ�ĨŽƌ�Ă�
ǀŝƌƚƵĂů� ĨĞƐƟǀĂů͘� � DǇƐĞůĨ� ĂůŽŶŐ� ǁŝƚŚ� �ŚƌŝƐ� �ŽŐĚĂŶ͕�
>ŝŶĚƐĞǇ� DĂƚĞũĂ͕� ^ƚĞƉŚĞŶ� <ĂŵŝŶƐŬŝ͕� <ĞŝƚŚ� WŝĞͲ
ƚƌĂŶĐǌǇŬ͕�ĂŶĚ� :ŽŚŶ�<ƌĂǁŝƐǌ�ǁƌĂĐŬĞĚ�ŽƵƌ�ďƌĂŝŶƐ� ĨŽƌ�
ǁĞĞŬƐ�ĂŶĚ�ƚŚƌĞǁ�Ă�ďƵŶĐŚ�ŽĨ�ŝĚĞĂƐ�Ăƚ�ƚŚĞ�ǁĂůů͘��tĞ�
ŵĂŶĂŐĞĚ� ƚŽ� ƉƵůů� Ăůů� ŽĨ� ƚŚĞ� ĐŽŶƚĞŶƚ� ŝĚĞĂƐ� ƚŽŐĞƚŚĞƌ�
ǁŝƚŚ� ƌĞĐŽƌĚŝŶŐ� ŐĂŵĞ� ƐŚŽǁƐ͕� ,Ăůů� ŽĨ� &ĂŵĞΠ� ĂŶĚ�
ĂǁĂƌĚ� ŝŶƚĞƌǀŝĞǁƐ͕� ƚŚĞ� ŐĂƚŚĞƌŝŶŐ� ŽĨ� ůŝǀĞ� ďĂŶĚ� ƌĞͲ
ĐŽƌĚŝŶŐƐ͕� ĂŶĚ� ƚŚĞ� ƌĞĐŽƌĚŝŶŐ� ĐŽŵĞĚǇ� ĐŽŵŵĞƌĐŝĂůƐ�
ĂŶĚ�ŶĞǁƐĐĂƐƚƐ͕�Ăůů�ŽǀĞƌ�Ă�ƚǁŽ-ŵŽŶƚŚ�ƉĞƌŝŽĚ͘���ŌĞƌ�
Ă� ůŽƚ� ŽĨ� ǀŝƌƚƵĂů� ŵĞĞƟŶŐƐ͕� ƉůĂŶŶŝŶŐ� ƐĞƐƐŝŶƐ͕� ĂŶĚ�
ƐĐŚĞĚƵůŝŶŐ� ǁŝƚŚ� ŽƵƌ� ƉƌŽĚƵĐĞƌ� �ĞƌŶƵů� ͞�͟� ^ŚĂĐŬĞůͲ
ĨŽƌĚ� ŽĨ� �ĂƌƋƵĞ� ^ǇĚĞ� ŽĨ� �͛>ǇƚĞ� WƌŽĚƵĐƟŽŶƐ͕� ƚŚĞ�
ǁĞĞŬĞŶĚ�ǁĂƐ�ŶĞĂƌůǇ�ƵƉŽŶ�ƵƐ�ĂŶĚ�ŝƚ�ǁĂƐ�ƟŵĞ�ƚŽ�ƉƵƚ�
Ăůů�ƚŚŝƐ�ǁŽƌŬ�ŝŶƚŽ�ĂĐƟŽŶ͘�� 
KŶ�dŚƵƌƐĚĂǇ�ǁĞ� ĂƌƌŝǀĞĚ� Ăƚ� ͞ƚŚĞ�,ŽƵƐĞ� ŽĨ�tŽŽĚ͕͟�
'ƌĂƉŚŝĐ� WĂůůĞƚ͕� Žƌ� ĂƐ� ƐŽŵĞ� ŽĨ� ƵƐ� ĐĂůůĞĚ� ͞dŚĞ� 'ĂƌͲ
ĂŐĞ͕͟�ƚŽ�ďƵŝůĚ�ƚŚĞ�ƉĂůůĞƚ�ƐĞƚ�ŵĂŬŝŶŐ�ƐƵƌĞ�ƚŚĞǇ�ǁĞƌĞ�
Ăůů� ƐƚƌĂŝŐŚƚ͙ŶŽƚ� ƚŽ� ŵĞŶƟŽŶ� ƚŚĞ� ďĂŶĚ� ĂŶĚ� ƐŽƵŶĚ�
ĞƋƵŝƉŵĞŶƚ͕� ůŝŐŚƚƐ͕� ĐĂŵĞƌĂƐ͕� ŶĞƚǁŽƌŬ� ĐŽŶŶĞĐƟŽŶ͕�
WŽůŬĂ�:ĂŵŵĞƌ�ĨĞĞĚ͕�ĞƚĐ͘�dŚĞƌĞ�ǁĞƌĞ�ƐŽ�ŵĂŶǇ�ǁŝƌĞƐ�
ƚŚĞ� ďĂĐŬ� ŽĨ� ƚŚĂƚ� ƐƚĂŐĞ� ůŽŽŬĞĚ� ůŝŬĞ� Ă� ďŽǁů� ŽĨ� ƐƉĂͲ
ŐŚĞƫ͊͊ 
&ƌŝĚĂǇ� ĂŌĞƌŶŽŽŶ� ĚŽǁŶ� ƚŽ� ƚŚĞ� ĮŶĂů� ŚŽƵƌƐ͙/� ĨĞůƚ�
ŶĞƌǀŽƵƐ� ũŝƩĞƌƐ� ůŝŬĞ� ŐĞƫŶŐ� ŽŶ� ƐƚĂŐĞ� ŝŶ� ĨƌŽŶƚ� ŽĨ� Ă�
ůĂƌŐĞ� ĐƌŽǁĚ͘� ^ŽƵŶĚ� ĐŚĞĐŬƐ�ǁŝƚŚ� ƚŚĞ�ďĂŶĚƐ�ŽŶ� ƐŝƚĞ�
ĂŶĚ� ŵĂŬŝŶŐ� ĂŶǇ� ĮŶĂů� ĂĚũƵƐƚŵĞŶƚƐ� ƚŽ� ůŝŐŚƚƐ� ĂŶĚ�
ĐĂŵĞƌĂ�ƉŽƐŝƟŽŶƐ͘��tŽƌŬŝŶŐ�ǁŝƚŚ�ŽƵƌ�ĂǁĞƐŽŵĞ�ŚŽƐƚ�
�ƌĂŝŐ��ďĞů�ŽŶ�ĐŽŶƚĞŶƚ�ĂůŽŶŐ�ǁŝƚŚ�ƚŚŝŶŐƐ�ƚŽ�ŵĞŶƟŽŶ͕�
ǁŚĞƌĞ�ƚŽ�ƐƚĂŶĚ͘�� 
dŚĞŶ�ĐĂŵĞ�ƚŚĞ�ǁŽƌĚƐ͙͘ 

:H·UH�/LYH�� 
dŚĞƌĞ�ǁĞƌĞ�ŵĂŶǇ� ƐŵŝůĞƐ� ĂƐ�
ǁĞůů�ĂƐ�ƐĞǀĞƌĂů�ƚĞĂƌƐ�ƐŚĞĚ�ĂƐ�
ŵĂŶǇ�ŽĨ�ƵƐ�ĐŽƵůĚŶ͛ƚ�ďĞůŝĞǀĞ�
ǁĞ� ƉƵůůĞĚ� ƚŚŝƐ� Žī͘� � tĂƚĐŚͲ
ŝŶŐ� ƚŚĞ� ŝŶ-ŚŽƵƐĞ� ds� ĂŶĚ�
ƐĞĞŝŶŐ� ƚŚĞ� ,Ăůů� ŽĨ� &ĂŵĞΠ��
ƐůŝĚĞ�ƐŚŽǁ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�ƟŵĞ�
ŝŶƚƌŽĚƵĐĞ� ƚŚĞ� ĮƌƐƚ� ĚĂǇ� ŽĨ�
ƚŚĞ� ĞǀĞŶƚ͕� ĂŶĚ� ƚŚĞŶ� ƐĞĞŝŶŐ�
ƚŚĞ� ůŝǀĞ� ŵƵƐŝĐ� ďǇ� ^ƚĞǀĞ�
DĞŝƐŶĞƌ� ĂŶĚ� dŽŶǇ� �ůĂͲ
ǌŽŶĐǌǇŬ͖�ŝƚ�ǁĂƐ�ĂŶ�ĂŵĂǌŝŶŐ�ĨĞĞůŝŶŐ�ĨŽƌ�Ăůů�ŽĨ�ƵƐ�ƚŚĂƚ�
ǁĞƌĞ� ŝŶǀŽůǀĞĚ� ŝŶ� ƉƵƫŶŐ� ƚŚĞ� ǁĞĞŬĞŶĚ� ƚŽŐĞƚŚĞƌ͘� /�
ƌĞĐĂůů��ŚƌŝƐ��ŽŐĚĂŶ�ĂŶĚ�/�ůŽŽŬŝŶŐ�Ăƚ�ĞĂĐŚ�ŽƚŚĞƌ�ƐĂǇͲ
ŝŶŐ�͞tĞ�ĂĐƚƵĂůůǇ�ĚŝĚ�ƚŚŝƐ͘͟�� 
^ĂƚƵƌĚĂǇ� ďƌŽƵŐŚƚ� ĚĂǇ� ƚǁŽ� ǁŝƚŚ� ƚŚĞ� /W�� dƌŝďƵƚĞ�
�ĂŶĚ͘�tĞ�ŐŽƚ�ƚŚƌŽƵŐŚ�ĚĂǇ�ŽŶĞ�ǁŝƚŚŽƵƚ�Ă�ŚŝƚĐŚ�ďƵƚ�
ǁŚĞŶ�ǁĞ�ƐƚĂƌƚ�ĚĂǇ�ƚǁŽ͕�ĂďŽƵƚ�ϯϬ�ŵŝŶƵƚĞƐ�ŝŶƚŽ�ƉƌŽͲ
ŐƌĂŵŵŝŶŐ͕� ŽƵƌ� ǁŽƌƐƚ� ĨĞĂƌ� ŚĂƉƉĞŶĞĚ͘� dŚĞ� ŝŶƚĞƌŶĞƚ�
ƐĞƌǀŝĐĞ�ǁĞŶƚ�ŽƵƚ͘��dŚĂŶŬ�ŐŽŽĚŶĞƐƐ�ĨŽƌ�Ă�Ɛŝǆ-ǇĞĂƌ-ŽůĚ�
͞ŚŽƚƐƉŽƚ͟� ZŝĐŬ� ZǌĞƐǌƵƚŬŽ� ŚĂĚ� ĂŶĚ� ǁĞ� ǁĞƌĞ� ďĂĐŬ�
ŽŶůŝŶĞ�ǁŝƚŚ�ƚŚĞ�ƌĞƐƚ�ŽĨ�ƚŚĞ�ĚĂǇ�ŐŽŝŶŐ�ƐŵŽŽƚŚůǇ͘� 
�Ǉ� ^ƵŶĚĂǇ� ĞǀĞŶŝŶŐ� ǁŚĞŶ� �ǇŶĂďƌĂƐƐ� ƉůĂǇĞĚ� ƚŚĞŝƌ�
ĮŶĂů� ŶŽƚĞ� ĂŶĚ� <ĞŝƚŚ� ƐĂǇŝŶŐ� ͞dŚĂƚ͛Ɛ� Ă�tƌĂƉ͟� ƚŚĞƌĞ�
ǁĂƐ�Ă�ƐĞŶƐĞ�ŽĨ�ĂĐĐŽŵƉůŝƐŚŵĞŶƚ�ďǇ�Ăůů�ŽĨ�ƵƐ͘�ZĞĂĚŝŶŐ�
Ăůů� ƚŚĞ�ĐŽŵƉůŝŵĞŶƚƐ�ĂŶĚ�ƉĞƌƐŽŶĂů� ƚĞǆƚ�ŵĞƐƐĂŐĞƐ�ĂƐ�
ǁĞůů� ĂƐ� ƐĞĞŝŶŐ� ƉŝĐƚƵƌĞƐ� ŽĨ� ƉĞŽƉůĞ� Ăƚ� ǁĂƚĐŚ� ƉĂƌƟĞƐ�
ŵĂĚĞ�ƚŚŝƐ�ǁĞĞŬĞŶĚ�ĨĞĞů�ůŝŬĞ�Ă�ƚƌƵĞ�ƐƵĐĐĞƐƐ�ƐƚŽƌǇ͘� 
dŚĞ�WůĂŶ���dĞĂŵ�ĂůŽŶŐ�ǁŝƚŚ�ƚŚĞ�ŽƚŚĞƌ�ďŽĂƌĚ�ŵĞŵͲ
ďĞƌƐ� ǁŚŽ� ĂƐƐŝƐƚĞĚ� ƚŚƌŽƵŐŚŽƵƚ� ƚŚĞ� ǁĞĞŬĞŶĚ� ǁĞƌĞ�
ƉƌŽƵĚ� ƚŚĂƚ� ǁĞ� ǁĞƌĞ� ĂďůĞ� ƚŽ� ƉƵƚ� ƚŚŝƐ� ƉƌĞƐĞŶƚĂƟŽŶ�
ƚŽŐĞƚŚĞƌ�ĨŽƌ�Ăůů�ŽĨ�ŽƵƌ�ƉŽůŬĂ�ĨĂŶƐ͘��tĞ�ŚŽƉĞ�ƚŚĂƚ�ǁĞ�
ďƌŽƵŐŚƚ�ƐŽŵĞ�ŚĂƉƉŝŶĞƐƐ�ĂŶĚ�ƉƵƚ�ƐŵŝůĞƐ�ŽŶ�ǇŽƵƌ�ĨĂĐͲ
ĞƐ�ǁŝƚŚ�ƚŚŝƐ�ĚŝĸĐƵůƚ�ǇĞĂƌ͘�tĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƐĞĞŝŶŐ�
Ăůů�ŽĨ�ǇŽƵ�ŝŶ�ƉĞƌƐŽŶ�ƐŽŽŶ͊͊ 

WůĂŶ����ŽŵŵŝƩĞĞ��ĂůůĞĚ�ŝŶƚŽ��ĐƟŽŶ 

�ƌŝĂŶ�<ĂƉŬĂ 
�ŝƌĞĐƚŽƌ͕�/ůůŝŶŽŝƐ 

ϭƐƚ�WůĂĐĞ�-�EĂƚŚĂŶ�EĞƵŵĂŶ 
͞WĂƐƐ�/ƚ�KŶ͟ 

ϮŶĚ�WůĂĐĞ�-�:ĞŶŶĂ�>ŝďĞƌĂ 
͞^ƵŶƐŚŝŶĞ͟ 



 

3DJH��� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

,W¶V� WKDW� WLPH�RI� \HDU� DJDLQ� WR� JHW� \RXU� QRPLQD�
WLRQV� LQ� IRU� WKH� DQQXDO� -RH� -R]ZLDN� 6SHFLDO�
$FKLHYHPHQW� $ZDUG�� +RZ� GLG� WKLV� DZDUG� JHW�
VWDUWHG"�:KR�GRHV�WKLV�DZDUG�KRQRU"� 

0DQ\�\HDUV�DJR�� WKH� ODWH�-RVHSK�-R]ZLDN��D�GL�
UHFWRU� RI� WKH� ,3$�� PDGH� D� VXJJHVWLRQ� WKDW� DQ�
DZDUG�EH�EHVWRZHG�XSRQ�DQ�LQGLYLGXDO�RU�JURXS�
RI� LQGLYLGXDOV�ZKR�KDYH�PDGH�D�VLJQLILFDQW�FRQ�
WULEXWLRQ� RU�HQGHDYRU� WR� HQKDQFH� WKH�SURPRWLRQ�
RI�SROND�PXVLF��$IWHU�PXFK�GLVFXVVLRQ��WKH�,QWHU�
QDWLRQDO�3ROND�$VVRFLDWLRQ�YRWHG�WR�KRQRU�WKRVH�
ZRUWK\� LQGLYLGXDOV�ZLWK� WKH�HVWDEOLVKPHQW�RI� WKH�
6SHFLDO� $FKLHYHPHQW�$ZDUG�� � 7R� SD\� WULEXWH� WR�
-RH� -R]ZLDN�� IROORZLQJ� KLV� SDVVLQJ�� WKLV� DZDUG�
ZDV�UHQDPHG�WKH�-RH�-R]ZLDN�6SHFLDO�$FKLHYH�
PHQW�$ZDUG�� 

0HPEHUV�RI� WKH� ,3$�DUH� LQYLWHG� WR�VHQG� LQ� WKHLU�
QRPLQDWLRQV� WR� UHFRJQL]H� SROND� SHUVRQDOLWLHV�
ZKR� PLJKW� QRW� RWKHUZLVH� EH� DFNQRZOHGJHG� IRU�
WKHLU� GDXQWOHVV� FRQWULEXWLRQV�� 1RPLQHHV� FDQ� LQ�
FOXGH� '-V�� ,-¶V�� SROND� ZULWHUV�� SURPRWHUV�� EDOO�
URRP�RSHUDWRUV��HWF��%DQGV�DQG�PXVLFLDQV�DUH�
H[FOXGHG�� 

7R�VXEPLW�D�QRPLQDWLRQ��VLPSO\�FRS\�DQG�SDVWH�
WKLV�85/�KWWSV���ZZZ�LSDSRONDV�FRP�MRH-MR]ZLDN-
QRPLQDWLRQ��DQG�ILOO�RXW�WKH�VXEPLVVLRQ�IRUP��<RX�
PD\�DOVR�PDLO� LQ�D�VKRUW�ELRJUDSK\�RI� WKH�QRPL�
QHHV¶�DFFRPSOLVKPHQWV�WKDW�TXDOLI\�WKH�QRPLQHH�
IRU�WKLV�DZDUG�DORQJ�ZLWK�WKH�IRUP�EHORZ�� 

1RPLQDWLRQV� 0867� EH� UHFHLYHG� 12� /$7(5�
7+$1�'(&(0%(5� ����7KH�,3$�%RDUG�RI�2IILF�
HUV�DQG�'LUHFWRUV�ZLOO�WKHQ�GHWHUPLQH�D�ZLQQHU�� 

 

+RQRUHH�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

6LJQDWXUH�RI�0HPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

(PDLO�$GGUHVV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

3KRQH�QXPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

1RPLQDWLRQV�0867�EH�UHFHLYHG� 
12�/$7(5�7+$1�'(&(0%(5���� 

 

 

 

6LJQDWXUH��HPDLO�DQG�SKRQH�QXPEHU�RI�PHPEHU�LV�UHTXLUHG�WR�YHULI\�FXUUHQW�PHPEHUVKLS���3OHDVH�LQFOXGH�D�
VKRUW�ELRJUDSK\�RI�WKH�QRPLQHH¶V�DFFRPSOLVKPHQWV�WR�TXDOLI\�KLP�RU�KHU�IRU�WKLV�DZDUG� 

-RVHSK�³-RH´�-R]ZLDN�6SHFLDO�$FKLHYHPHQW�$ZDUG 

0DLO�WKLV�IRUP�WR��� ,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ 
32�%R[����� 

3ODLQILHOG��,OOLQRLV������� 

“Great job. The polka mass was beautiful and I 
Loved Father Dennis. Loved Tony B. Friday 
night and Dyna Brass today. Dziekuje.”  
-�'Ăŝů�tŽũƚŽǁŝĐǌ�ϵͬϲͬϮϬϮϬ�ĚƵƌŝŶŐ�ƚŚĞ�sŝƌƚƵĂů�&ĞƐƟǀĂů 

“IPA Thank you. This whole evening was awesome. I love how you made the best of a challenging  
situation. Thank you Thank you” - �ƌŝĂŶ�^ǌƵŵŝŐĂůƐŬŝ�ϵͬϰ�ĚƵƌŝŶŐ�ƚŚĞ�sŝƌƚƵĂů�&ĞƐƟǀĂů 



 

3DJH��� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 



 

7KH� ,3$� 9LUWXDO� )HVWLYDO� UHDFKHG� PDQ\� SROND�
DQG� QRQ-SROND� SHRSOH� LQ�:LVFRQVLQ� ZKR� FHOH�
EUDWHG�ZLWK� WKH� ,3$�� VRPH� IRU� WKH� ILUVW� WLPH��E\�
DWWHQGLQJ�WKH�RQOLQH�HYHQW��7KDQNV�WR�WKH�VKDUHV�
RQ�)DFHERRN�� WKH\� IRXQG� WKH�HYHQW�DQG�VWDUWHG�
WR� ZDWFK� RQ� )ULGD\� QLJKW� DQG� FRQWLQXHG� DOO�
ZHHNHQG�� 7KH\� HQMR\HG� WKH� PDQ\� GLIIHUHQW�
VW\OHV� RI� PXVLF�� WKH� JDPH� VKRZV� JDYH� WKHP�
NQRZOHGJH� DQG� ODXJKV�� DQG� WKH\� ZHUH� DEOH� WR�
JHW� WR� NQRZ� PRUH� DERXW� WKH� RUJDQL]DWLRQ� DQG�
VRPH� RI� WKH� +DOO� RI� )DPH�� �PHPEHUV� WKURXJK�
WKH�LQWHUYLHZV���7KH�SROND�PDVV�ZDV�D�QLFH�DGG�
HG� FKDQJH� WR� WKHLU� QRUPDO� 6XQGD\� YLUWXDO� URX�
WLQH�� ZLWK� WKH� XSEHDW� PXVLF� SURYLGHG� E\� WKH�
\RXWKIXO�WDOHQW�RI�7KH�.RVPL[�%DQG�� 

0DQ\� RI� WKH� YLHZHUV� DUH� OLPLWHG� LQ� JHWWLQJ� RXW��

VR�WKH�ZHHNHQG�ZDV�D�UH�
IUHVKLQJ�FKDQJH� IRU� WKHP��
7KH\� JRW� D� OLWWOH� H[WUD�
ERXQFH�EDFN�LQ�WKHLU�VWHS��
7KH�WLPHV�DUH�GLIILFXOW�QRZ�
DQG� LW�ZDV�QLFH� WR�VHH�DQ�
DVVRFLDWLRQ�FRPH�WRJHWKHU�
WR� EULQJ� VRPH� MR\� DQG�
KDSSLQHVV� WR� PDQ\�� ,�
ZDV� WROG� 7KDQN� <RX� IRU�
DOO� WKH� KDUG� ZRUN� DQG�
GHGLFDWLRQ�WKDW�ZHQW� LQWR�
FUHDWLQJ� WKLV� ZHHNHQG�� � � +DWV� RII� WR� WKH� ,3$����
:LVFRQVLQ� )DQV� WUXO\� HQMR\HG� WKH� ZHHNHQG���
<RX� FDQ� UH-ZDWFK� RU� FDWFK� DQ\� SDUW� \RX� PD\�
KDYH� PLVVHG� RQ� RXU� ZHEVLWH� VLWH� DW�
ZZZ�LSDSRONDV�FRP��� 

3DJH��� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

��Ǉ�:ŝůů�^ƚǇĐǌǇŶƐŬŝ 
/W���ŝƌĞĐƚŽƌ�ĨƌŽŵ�tŝƐĐŽŶƐŝŶ 

/W��ŝƐ�/ŶƚƌŽĚƵĐĞĚ�ƚŽ�DĂŶǇ�ŝŶ�tŝƐĐŽŶƐŝŶ 

“What a production thank you IPA or the hard work 
and effort that went into this virtual polka weekend 
your truly the best. And the sound mix is spectacular” 
—:ŝŵ�DŝůůĞƌ�ϵͬϲͬϮϬϮϬ�ĚƵƌŝŶŐ�ƚŚĞ�/W��sŝƌƚƵĂů�&ĞƐƟǀĂů 
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3DJH��� 



 

3DJH��� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

,ŝ �ŚƌŝƐƚǇ ĂŶĚ Ăůů ƚŚĞ /W� ƚĞĂŵ͕ 

/ŵƉŽƐƐŝďůĞ͊� tĞůů͕� ŝĨ� ƐŽŵĞŽŶĞ� ǁĂƐ� ƚŽ� ƉƌŽƉŽƐĞ� ϲ�
ŵŽŶƚŚƐ�ĂŐŽ�ǁŚĂƚ�ǇŽƵ�ŐƵǇƐ�ĞŶĚĞĚ�ƵƉ�ƉƵůůŝŶŐ�Žī�ǁŝƚŚ�
ƚŚĞ�/W��sŝƌƚƵĂů�&ĞƐƟǀĂů͕� /�ƐƵƐƉĞĐƚĞĚ�ƚŚĂƚ�ϵϵ�ƉĞƌĐĞŶƚ�
ŽĨ�ƚŚĞ�ƉĞŽƉůĞ�ǁŽƵůĚ�ƐĂǇ�ƚŚĂƚ�ŝƚ�ǁĂƐ�ŝŵƉŽƐƐŝďůĞ͘�dŚĂƚ�
ǁŽƵůĚ�ďĞ�Ă�ƌĞĂƐŽŶĂďůĞ�ĂŶƐǁĞƌ�ĂŶĚ�ƚŚĞƌĞ�ĂƌĞ�Ă�ŵŝůͲ
ůŝŽŶƐ�ƌĞĂƐŽŶƐ�ƚŚĂƚ�ǁŽƵůĚ�ďĞ�ƐŽ͘ 

�Ƶƚ͕�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ǁĞƌĞ�ǁŝůůŝŶŐ�ƚŽ�ĐŽŶƐŝĚĞƌ�ƉŽƐƐŝďŝůŝͲ
ƟĞƐ͕� ĚŝǀĞ� ŝŶ͕� ĂŶĚ� ĨŽƌŵƵůĂƚĞ� Ă� ƉůĂŶ͕� ůĞƚ� ƚŚĂƚ� ŐƌŽǁŶ�
ĂŶĚ�ĞǀŽůǀĞ͕�ǁŽƌŬ�ƚŽŐĞƚŚĞƌ͕�ĚƌĂǁ�ƵƉŽŶ�ƚŚĞ�ƐŬŝůůƐ�ƚŚĂƚ�
ĂƌĞ� ĂǀĂŝůĂďůĞ� ĂŶĚ� ĂĚĚƌĞƐƐ� Ă� ŵŝůůŝŽŶ� ƋƵĞƐƟŽŶƐ� ĂŶĚ�
ŝƐƐƵĞƐ—ǇĞƐ͕� ǁĞ� Ăůů� ƐĂǁ� ǁŚĂƚ� ǁĂƐ� ƉŽƐƐŝďůĞ͘� dŚĞ�
ĞīŽƌƚ� ĂŶĚ� ĐŽůůĂďŽƌĂƟŽŶ� ĂŶĚ� ƵƐĞ� ƚŚĞ� ƉĞŽƉůĞƐ͛� ƐŬŝůůƐ�
ǁĂƐ�ŵŽŶƵŵĞŶƚĂů͘ 

dŚĞƌĞ�ǁĂƐ�ƐŽ�ŵƵĐŚ�ƚŽ�ůŽǀĞ�ĂďŽƵƚ�ƚŚĞ�ǀŝƌƚƵĂů�ĨĞƐƟǀĂů͘�
/� Ăŵ� ƐŝŶĐĞƌĞůǇ� ŐůĂĚ� ƚŽ� ŚĂǀĞ� ďĞĞŶ� ƉĂƌƚ� ŽĨ� ŝƚ� ĂŶĚ� ƚŽ�
ĐŽŶƚƌŝďƵƚĞ�ŝŶ�ƐŽŵĞ�ǁĂǇƐ͘��ĐƚƵĂůůǇ͕�ǁŚĞŶ�ƉĞŽƉůĞ�ƐĞĞ�
ĂŶ� ŽƌŐĂŶŝǌĂƟŽŶ� ĚŽŝŶŐ� ŐƌĞĂƚ� ƚŚŝŶŐƐ͕� ŝƚ� ĂƩƌĂĐƚƐ� ƚŚĞ�
͞ĚŽ-ĞƌƐ͟� ƚŽ� ďĞ� ƉĂƌƚ� ŽĨ� ƚŚĞ� ĂĐƟŽŶ͘� zŽƵ� ŐƵǇƐ� ŚĂǀĞ�
ƐŽŵĞ� ŐƌĞĂƚ�ŵŽŵĞŶƚƵŵ� ŝŶ� ƚŚĂƚ� ƌĞŐĂƌĚ͘� /� ŚŽƉĞ� ƚŚĂƚ�
ĐŽŶƟŶƵĞƐ�ƚŽ�ƐŶŽǁďĂůů͘ 

dŚĞ� ǀĂƌŝĞƚǇ� ŽĨ� ƋƵĂůŝƚǇ� ĐŽŶƚĞŶƚ� ǁĂƐ� Ă� ďŝŐ� ŬĞǇ͘� dŚĂƚ�
ŬĞƉƚ� ƚŚŝŶŐƐ� ŝŶƚĞƌĞƐƟŶŐ� ĂŶĚ� ĐƌĞĂƚĞĚ� Ă� ŵŝŶĚƐĞƚ� ŽĨ�
ŶĞĞĚŝŶŐ� ƚŽ� ŬĞĞƉ� ƚƵŶĞĚ� ŝŶ� ƐŽ� ƚŚĂƚ� /� ǁŽƵůĚŶ͛ƚ� ŵŝƐƐ�
ƐŽŵĞƚŚŝŶŐ͘� /�ĐŽƵůĚ�ŐŽ�ŽŶ�ĂŶĚ�ŽŶ�ĂďŽƵƚ�ƚŚĞ�ƉŽƐŝƟǀĞ�
ƚŚŝŶŐƐ͘�dŚĞƌĞ� ŝƐ�Ă� ůŽƚ�ŽĨ�ŐůŽƌǇ� ƚŽ�ďĂƐŬ� ŝŶ͘��ŶũŽǇ�ƚŚĂƚ�
ĨŽƌ�Ă�ƟŵĞ—ƐĂǀŽƌ�ŝƚ͘ 

/Ĩ� ƚŚĞ� ƋƵĞƐƟŽŶ� ŶŽǁ� ǁĂƐ� ŚŽǁ� ƚŽ� ŝŵƉƌŽǀĞ� ƚŚŝŶŐƐ͕�
ƚŚĞƌĞ�ĐŽƵůĚ�ďĞ�ǀĂƌŝŽƵƐ�ƚǁĞĂŬƐ�Žƌ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ƚŚĂƚ�
ĐŽƵůĚ�ďĞ�ŵĂĚĞ�ƚŽ�Ă�ǀŝƌƚƵĂů�ĨĞƐƟǀĂů͘��Ƶƚ͕�ƚŽ�ŵĞ͕�ƚŚĂƚ�
ǁŽƵůĚ�ďĞ�ƚŚĞ�ǁƌŽŶŐ�ƋƵĞƐƟŽŶ͘�,ŽƉĞĨƵůůǇ�ƚŚŝƐ�͞ǀŝƌƚƵĂů�
ĨĞƐƟǀĂů͟�ŶĞǀĞƌ�ŚĂƐ�ƚŽ�ŚĂƉƉĞŶ�ĂŐĂŝŶ͘��Ƶƚ͕�/͛Ě�ƐƵŐŐĞƐƚ�
ƚŚĂƚ� ƚŚĞ� ƋƵĞƐƟŽŶ� ƐŚŽƵůĚ� ďĞ� ƐŽŵĞƚŚŝŶŐ� ŵŽƌĞ� ůŝŬĞ�
͞ǁŚĂƚ� ŶŽǁ͍͟�Kƌ� ͞ŚŽǁ� ĐĂŶ� ƚŚĞ� ƐŽƌƚƐ� ŽĨ� ƚŚŝŶŐƐ� ƚŚĂƚ�
ǁĞ� ĚĞǀĞůŽƉĞĚ� ďĞ� ƵƐĞĚ͍͟� dŚŝƐ� ǇĞĂƌ͛Ɛ� ǀŝƌƚƵĂů� ĨĞƐƟǀĂů�
ƐŚŽǁĞĚ� ƚŚĂƚ� ŵĂŶǇ� ƚŚŝŶŐƐ� ĂƌĞ� ƉŽƐƐŝďůĞ͘� /ƚ� ŬŝŶĚ� ŽĨ�
ĨŽƌĐĞĚ�ĞǀĞƌǇŽŶĞ�ƚŽ�ĚŝǀĞ�ŝŶƚŽ�ƚŚĞ�ǁŽƌůĚ�ŽĨ�ƚĞĐŚŶŽůŽͲ
ŐǇ�ƚŚĂƚ�ĐĂŶ�ďĞ�ƵƐĞĚ�ƚŽ�ƉƌĞƐĞƌǀĞ�ĂŶĚ�ƉƌŽŵŽƚĞ�ƉŽůŬĂƐ�
ŝŶ� Ă� ǁŚŽůĞ� ŶĞǁ�ǁĂǇ͘� dŚĞƌĞ� ŝƐ� ŵƵĐŚ� ƚŚĂƚ� ĐŽƵůĚ� ďĞ�
ƐĂŝĚ͘�/͛ůů�ƚŚƌŽǁ�ŽƵƚ�ũƵƐƚ�Ă�ĨĞǁ�ƚŚŽƵŐŚƚƐͬĐŽŵŵĞŶƚƐ͘ 

zŽƵ�ĐĂŶ�ŽďǀŝŽƵƐůǇ�ĚŽ� ůŝǀĞ-ƐƚƌĞĂŵŝŶŐ�ĞǀĞŶƚƐ͘� /�ĚŽŶ͛ƚ�
ŶĞĞĚ� ƚŽ� ƚĞůů� ǇŽƵ� ƚŚĂƚ͘� dŚĞ� ĞǆƚĞŶƚ� ƚŽ� ǁŚŝĐŚ� ǇŽƵ͛Ě�
ĐŚŽŽƐĞ�ƚŽ�ĚŽ�ƚŚĂƚ�Ăƚ�ĨĞƐƟǀĂůƐ�Žƌ�ĚĂŶĐĞƐ�ŝƐ�Ă�ĚŝīĞƌĞŶƚ�
ƋƵĞƐƟŽŶ͘��Ƶƚ͕�/͛Ě�ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�Ăůů�ƚŽ�ƚŚŝŶŬ�ďĞǇŽŶĚ�
ƚŚŝŶŐƐ� ůŝŬĞ� ůŝǀĞ-ƐƚƌĞĂŵŝŶŐ� ĞǀĞŶƚƐ͘� zŽƵ� ĐĂŶ� ĚŽ� ƚŚĂƚ�
ƚŽŽ͕� ďƵƚ� ƚŚĞƌĞ� ŝƐ� ŵŽƌĞ� ƚŽ� ĐŽŶƐŝĚĞƌ͘� �ŶĚ� ƚŚĞƌĞ� ŝƐ�
ƉƌŽďĂďůǇ�Ă�ŶĞĞĚ�ƚŽ�ŬĞĞƉ�ƐŽŵĞ� ůĞǀĞů�ŽĨ�ŵŽŵĞŶƚƵŵ�
ŐŽŝŶŐ� ;ĞǀĞŶ� ƚŚŽƵŐŚ� ĞǀĞƌǇďŽĚǇ� ƉƌŽďĂďůǇ� ŶĞĞĚƐ� Ă�
ďƌĞĂŬͿ 

/� ůŽǀĞĚ�ƚŚĞ� ŝŶƚĞƌǀŝĞǁƐ͘��ŶĚ͕�ĂƐ�ĂŶ�ŽƌŐĂŶŝǌĂƟŽŶ�ƚŚĂƚ�
ŚĂƐ�ƉƌĞƐĞƌǀĂƟŽŶ�ĂƐ�Ă�ŬĞǇ�ĐŽŵƉŽŶĞŶƚ�ŽĨ�ŝƚƐ�ŵŝƐƐŝŽŶ͕�
ƚŚĞƌĞ� ŝƐ� ĂŶ� ŽƉƉŽƌƚƵŶŝƚǇ� ƚŽ� ĐĂƉƚƵƌĞ� ŝŶƚĞƌǀŝĞǁƐ�ǁŝƚŚ�
ƉŽůŬĂ�ŚĞƌŽĞƐ�ĂŶĚ�ĨŽƌ�ƚŚŽƐĞ�ƚŽ�ďĞ�ŵĂĚĞ�ĂǀĂŝůĂďůĞ�ƚŽ�
ƚŚĞ�ŐĞŶĞƌĂů�ƉƵďůŝĐ͘� /�ĐŽƵůĚ�ƐĞĞ�ƚŚŝƐ�ĂƐ�Ă�ĐŽŵƉŽŶĞŶƚ�
ŽĨ� Ă� ͞ǀŝƌƚƵĂů� ŚĂůů� ŽĨ� ĨĂŵĞ͘͟� zŽƵ� ŐƵǇƐ� ĂƌĞ� ƉƌŽďĂďůǇ�
ĂůƌĞĂĚǇ�ƚŚŝŶŬŝŶŐ�ŽĨ�ƚŚĂƚ�ĂƐ�ǁĞůů͘ 

KŶ�Ă�ĚŝīĞƌĞŶƚ�ŶŽƚĞ͙�ĂŶ�ĂŵĂǌŝŶŐ�ŶƵŵďĞƌ�ŽĨ�ƉĞŽƉůĞ�
ǁĂƚĐŚ�ƌĞ-ƌƵŶ�ĂŌĞƌ�ƌĞ-ƌƵŶ�ŽĨ�ƉŽůŬĂ�ƐŚŽǁƐ�ŽŶ�ƚ͘ǀ͘�dŚĞ�
ŶƵŵďĞƌƐ� ĂƌĞ� ƐŽ� ŵƵĐŚ� ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ� ŶƵŵďĞƌ� ŽĨ�
ƉĞŽƉůĞ�ǁŚŽ�ǁŽƵůĚ�ĞǀĞƌ�ĐƌŽƐƐ�ƚŚĞ�ƚŚƌĞƐŚŽůĚ�ŽĨ�Ă�ƉŽůͲ
ŬĂ�ĚĂŶĐĞ�Žƌ�ĨĞƐƟǀĂů͘�zŽƵ�ŚĂǀĞ�ƐŚŽǁŶ�ƚŚĂƚ�ŝƚ�ŝƐ�ƉŽƐƐŝͲ
ďůĞ� ƚŽ� ĐƌĞĂƚĞ� ĐŽŶƚĞŶƚ� ƚŚĂƚ� ǁŽƵůĚ� ďĞ� ƐƵŝƚĂďůĞ� ĨŽƌ� Ă�
ƚ͘ǀ͘� ƐŚŽǁ� Žƌ� Ăƚ� � ůĞĂƐƚ� ƐŽŵĞƚŚŝŶŐ� ŽĨ� ƚŚĂƚ� ĨŽƌŵĂƚ͘� ��
ƐŚŽǁ� ƚŚĂƚ� ŝƐ� ĂĐƚƵĂůůǇ� ŽŶ� ďƌŽĂĚĐĂƐƚ� ƚ͘ǀ͘� ŝƐ� ƐĞǀĞƌĂů�
ƐƚĞƉƐ� ;ĂŶĚ� ǇĞĂƌƐͿ� ĂǁĂǇ͘� �Ƶƚ͕� ĐƌĞĂƟŶŐ� ƐŽŵĞƚŚŝŶŐ�
ƚŚĂƚ�ĐĂŶ�ďĞ�ŽŶ-ůŝŶĞ�ǁŝƚŚ�ƚŚĂƚ�ƐŽƌƚ�ŽĨ�ůŽŶŐ-ƚĞƌŵ�ǀŝƐŝŽŶ�
ǁŽƵůĚ� ďĞ� ƌĞĂůůǇ� ĐŽŽů͘� dŚĞ� ǀĂƌŝĞƚǇ� ƚŚĂƚ� ǁĂƐ� ƉĂƌƚ� ŽĨ�
ƚŚĞ�/W��sŝƌƚƵĂů�&ĞƐƟǀĂů�ŝƐ�ŬŝŶĚ�ŽĨ�ůŝŬĞ�Ă�ŐŽŽĚ�ŽůĚ�ǀĂƌŝͲ
ĞƚǇ�ƐŚŽǁ͗�ůŝǀĞ�ƉĞƌĨŽƌŵĂŶĐĞƐ͕�ƌĞĐŽƌĚĞĚ�ǀŝĚĞŽƐ͕�ŝŶƚĞƌͲ
ǀŝĞǁƐ͕� ĂǁĂƌĚƐ͕� ŐĂŵĞƐ͕� ĐŽŵŝĐ� ƌĞůŝĞĨ͕� ĐŽŵƉĞƟƟŽŶƐ͕�
ĂŶĚ�ƐŚĂƌŝŶŐ�ŝŶĨŽ�ĂďŽƵƚ�ƚŚĞ�/W�͛Ɛ�ĞīŽƌƚƐ͘�/�ĐŽƵůĚ�ƐĞĞ�
Ăůů�ŽĨ�ƚŚĞƐĞ�ďĞŝŶŐ�ƉĂƌƚ�ŽĨ�ĐŽŶƚĞŶƚ�ĨŽƌ�ƐƵĐŚ�Ă�ƐŚŽǁ͘ 

/Ŷ� ƚŚĞ� ŝŶƚĞƌĞƐƚ�ŽĨ�ďƌĞǀŝƚǇ͕� /͛ůů� ƐƚŽƉ�Ăƚ�ƚŚĂƚ͘��Ƶƚ͕� /� ƌĞͲ
ŵĂŝŶ�ƵƉ�ĨŽƌ�ŚĞůƉŝŶŐ�ŽƵƚ�ŝŶ�ǁŚĂƚĞǀĞƌ�ǁĂǇƐ�/�ĐĂŶ͘�;KŚ͕�
/� ĚŝĚŶ͛ƚ�ŵĞŶƟŽŶ� ƚŚĞ� ŽŶĞ� ƚŚŝŶŐ� ƚŚĂƚ� /͛Ě� ůŝŬĞ� ƚŽ� ĚŽ� -�
ƐŚŽƌƚ� ϱ�ŵŝŶƵƚĞ�Žƌ� ƐŽ� ŝŶƚĞƌǀŝĞǁ�ǀŝĚĞŽƐ�ǁŚĞƌĞ�ƉŽůŬĂ�
ƐŽŶŐǁƌŝƚĞƌƐ�ƚĞůů�ĂďŽƵƚ�ƚŚĞ�ďĂĐŬ�ƐƚŽƌǇ�ƚŽ�ƚŚĞŝƌ�ƐŽŶŐƐ͘Ϳ 

�ŐĂŝŶ͕�ŚƵŐĞ�ĐŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�ǇŽƵ�Ăůů͊ 
 
ZĂŶĚǇ <ŽƐůŽƐŬǇ� 
WŽůŬĂ�,Ăůů�ŽĨ�&ĂŵĞΠ�/ŶĚƵĐƚĞĞ 

�  
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6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 

 

�����,3$�2IILFHUV�DQG�'LUHFWRUV 

KĸĐĞƌƐ͗ 
 

WƌĞƐŝĚĞŶƚ͗ �ŚƌŝƐƚǇ�<ƌĂǁŝƐǌ�;/>Ϳ 
ϭƐƚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͗ >Žƌŝ�>ĞǁĂŶĚŽǁƐŬŝ�;/>Ϳ 
ϮŶĚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͗ &ƌĞĚ�<ĞŶĚǌŝĞƌƐŬŝ�;E:Ϳ 
dƌĞĂƐƵƌĞƌ͗ �ĂŶ�DĂƚĞũĂ�;/>Ϳ 
^ĞĐƌĞƚĂƌǇ͗ �ŚĞƌǇů�&ƵƌŵĂŶŝĂŬ�;/>Ϳ 
&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ͗ >ǇŶŶ�<ĂŵŝŶƐŬŝ�;/>Ϳ 
^ĞƌŐĞĂŶƚ-�ƚ-�ƌŵƐ͗ WĞƚĞƌ��ĂŶŝĞůĐǌƵŬ�;�dͿ 
�ĚǀŝƐŽƌ͗ :ĞƌƌǇ�tĂŶƚƌŽďĂ�;/>Ϳ 
DĞĚŝĂ��ĚǀŝƐŽƌ͗ <ĞŝƚŚ�WŝĞƚƌĂŶĐǌǇŬ�;/>Ϳ 
�ǆ-KĸĐŝŽ͗ ZŝĐŬ�ZǌĞƐǌƵƚŬŽ�;/>Ϳ 

�ŝƌĞĐƚŽƌƐ͗ 
�ĂǀĞ��ŽŶĐǌŬŝĞǁŝĐǌ�;��Ϳ 

�ŚƌŝƐ��ŽŐĚŽŶ�;W�Ϳ 
�ŚƌŝƐ��ďĞů�;DEͿ 

^ƚĞƉŚĞŶ�<ĂŵŝŶƐŬŝ�;/>Ϳ 
�ƌŝĂŶ�<ĂƉŬĂ�;/>Ϳ 

:ŽŚŶŶǇ�<ƌĂǁŝƐǌ�;/>Ϳ 
>ŝŶĚƐĞǇ�DĂƚĞũĂ�;/>Ϳ 

�ĞŶŶŝƐ�DŝŬŽůĂũĞǁƐŬŝ�;/>Ϳ 
:ĞŶŶǇ�ZƵŝƚĞŶďĞƌŐ�;/>Ϳ 
:ŝůů�^ƚǇĐǌǇŶƐŬŝ��;t/Ϳ 
^ƵĞ�^ǌĞůĂ�;D�Ϳ 

DĂƌŬ�dƌǌĞƉĂƐǌ�;EzͿ 
�ƌĂĚ�dƵƌŬ�;&>Ϳ 

/W��EĞǁƐůĞƩĞƌ 
 
dŚĞ� ͞/W�� EĞǁƐůĞƩĞƌ͟� ŝƐ� ƚŚĞ� ŽĸĐŝĂů 
ƉƵďůŝĐĂƟŽŶ� ŽĨ� ƚŚĞ� /Ed�ZE�d/KE�> 
WK><�� �^^K�/�d/KE͕� /E�͘Π͘� � dŚĞ� ͞/W��
EĞǁƐůĞƩĞƌ͟�ǁĞůĐŽŵĞƐ�ƐƵďŵŝƐƐŝŽŶƐ�ĨƌŽŵ�
ƌĞĂĚĞƌƐ� ĂŶĚ� ǁŝůů� ƉƵďůŝƐŚ� ƚŚĞŵ� ǁŝƚŚ� 
ĐŽŶƐŝĚĞƌĂƟŽŶ� ƚŽ� ƐƉĂĐĞ� ĂŶĚ� ƟŵĞ� 
ƌĞƋƵŝƌĞŵĞŶƚƐ͘��WŝĐƚƵƌĞƐ�ĂƌĞ�ǁĞůĐŽŵĞ�ďƵƚ�
ƵƐĞĚ� ŽŶůǇ� ǁŚĞŶ� ďƵĚŐĞƚ� ĂŶĚ� ƐƉĂĐĞ 
ĐŽŶƐƚƌĂŝŶƚƐ�ĂůůŽǁ͘���ůů� ŝƚĞŵƐ�ďĞĐŽŵĞ�ƚŚĞ�
ƉƌŽƉĞƌƚǇ�ŽĨ�ƚŚĞ�/W�͘� � /Ĩ�ǇŽƵ�ǁŽƵůĚ� ůŝŬĞ�Ă�
ƉŚŽƚŽŐƌĂƉŚ� ƌĞƚƵƌŶĞĚ͕� ƉůĞĂƐĞ� ŝŶĐůƵĚĞ� Ă�
ƐĞůĨ-ĂĚĚƌĞƐƐĞĚ͕�ƐƚĂŵƉĞĚ�ĞŶǀĞůŽƉĞ͘ 
 
�ĚŝƚŽƌ͗ 
>ǇŶŶ�<ĂŵŝŶƐŬŝ 
ŶĞǁƐůĞƩĞƌΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ�;EKd�͗�E�t�
���Z�^^Ϳ 
 
�ŽŶƚĂĐƚ�ƵƐ͗ 
/ŶƚĞƌŶĂƟŽŶĂů�WŽůŬĂ��ƐƐŽĐŝĂƟŽŶ͕�/ŶĐ͘Π 
WK��Žǆ�ϭϰϴϰ 
WůĂŝŶĮĞůĚ͕�/>��ϲϬϱϰϰ 
ϭ-ϴϬϬ-dK-WK><� 
;ϭ-ϴϬϬ-ϴϲϳ-ϲϱϱϮͿ 
tĞďƐŝƚĞ͗��ǁǁǁ͘ŝƉĂƉŽůŬĂƐ͘ĐŽŵ 
 
dŚĞ� /W�� ůŽŐŽ͕� ͞/Ed�ZE�d/KE�>� WK><��
&�^d/s�>͟� ĂŶĚ� ͞WK><��Dh^/�� ,�>>� K&�
&�D�͟�ĂƌĞ�ƌĞŐŝƐƚĞƌĞĚ� ŝŶ� ƚŚĞ�h͘^͘�WĂƚĞŶƚ�
ĂŶĚ� dƌĂĚĞŵĂƌŬ� ŽĸĐĞ͘� � �ůů� ƚŚƌĞĞ 
ƚƌĂĚĞŵĂƌŬƐ� ŽĨ� ƚŚĞ� /ŶƚĞƌŶĂƟŽŶĂů� WŽůŬĂ�
�ƐƐŽĐŝĂƟŽŶ� ĂŶĚ� ƚŚĞŝƌ� ƵƐĞ͕� ǁŝƚŚŽƵƚ�
ǁƌŝƩĞŶ�ƉĞƌŵŝƐƐŝŽŶ͕�ŝƐ�ƐƚƌŝĐƚůǇ�ƉƌŽŚŝďŝƚĞĚ͘ 
 
DĞŵďĞƌƐŚŝƉ 
�ƵĞƐ� ĂƌĞ� Ψϭϱ͘ϬϬ� ƉĞƌ� ƉĞƌƐŽŶ� ĨŽƌ� Ăůů 
ŵĞŵďĞƌƐ͘� � zŽƵ� ĐĂŶ� ĂůƐŽ� ƉƵƌĐŚĂƐĞ� Ă 
ůŝĨĞƟŵĞ� ŵĞŵďĞƌƐŚŝƉ� ĨŽƌ� ŽŶůǇ� ΨϮϬϬ͘ϬϬ�
ƉĞƌ�ƉĞƌƐŽŶ͘��/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ũŽŝŶ�ƚŚĞ�
/W�͕� ƉůĞĂƐĞ� ƐĞŶĚ� ǇŽƵƌ� ĐŚĞĐŬ� Žƌ� ŵŽŶĞǇ�
ŽƌĚĞƌ�ƚŽ͗ 
 
>ǇŶŶ�<ĂŵŝŶƐŬŝ͕�&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ 
/ŶƚĞƌŶĂƟŽŶĂů�WŽůŬĂ��ƐƐŽĐŝĂƟŽŶ 
WK��Žǆ�ϭϰϴϰ 
WůĂŝŶĮĞůĚ͕�/>��ϲϬϱϰϰ 
�ŵĂŝů͗��ŵĞŵďĞƌƐŚŝƉΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ� 
 
ZĞŶĞǁ�ǇŽƵƌ�ŵĞŵďĞƌƐŚŝƉ�ŽŶůŝŶĞ͊ 
sŝƐŝƚ͗�ǁǁǁ͘ŝƉĂƉŽůŬĂƐ͘ĐŽŵͬƐƚŽƌĞ 

IPA RADIO SHOW 
 
'RQ¶W�IRUJHW�WR�OLVWHQ�WR�WKH�,3$�5DGLR�6KRZ�RQ� 

6XQGD\V��������D�P�—���QRRQ�&HQWUDO�7LPH�RQ�:31$�������$0��
LQ�&KLFDJR�RU�YLD�WKH�LQWHUQHW�DW�ZZZ�UDGLRZSQD�FRP��� 

(DFK�VKRZ�IHDWXUHV�,3$�RIILFHUV�DQG�GLUHFWRUV� 

7KH�,3$�5DGLR�6KRZ�LV�DOVR�EURDGFDVW�RQ�WKH� 
3ROND�-DPPHU�1HWZRUN�RQ� 

6DWXUGD\V�IURP��-��S�P��&HQWUDO�7LPH�DQG�DOVR�DYDLODEOH�LQ�WKH�
3ROND�-DPPHU�DUFKLYHV���%H�VXUH�WR�WXQH�LQ���9LVLW�

ZZZ�SRONDMDPPHUQHWZRUN�RUJ 

3OHDVH�FDOO��-���-72-32/.$�LI�\RX�DUH�LQWHUHVWLQJ�LQ�DGYHUWLVLQJ�
RQ�WKH�,3$�5DGLR�6KRZ���:(�1(('�63216256� 

tŽƵůĚ�ǇŽƵ�ůŝŬĞ�ǇŽƵƌ�ŶĞǁƐůĞƩĞƌ�ĞŵĂŝůĞĚ�ƚŽ�ǇŽƵ͍ 
 

dŚĞ� /W��ǁŽƵůĚ� ůŝŬĞ�ƚŽ�ŐŽ�ŐƌĞĞŶ͊� �,ĞůƉ�ƵƐ�ƐĂǀĞ�ŵŽŶĞǇ�ŽŶ�ƉƌŝŶƟŶŐ�ĐŽƐƚƐ�
ĂŶĚ�ƉŽƐƚĂŐĞ͘ 
 

/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ǇŽƵƌ�ŶĞǁƐůĞƩĞƌ�
ĞŵĂŝůĞĚ�ƚŽ�ǇŽƵ͕�ƉůĞĂƐĞ�ƐĞŶĚ�ĂŶ�
ĞŵĂŝů�ƚŽ�ŶĞǁƐͲ
ůĞƩĞƌΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ͘ 
 

WůĞĂƐĞ� ƉƵƚ� ŝŶ� ƚŚĞ� ƐƵďũĞĐƚ� ůŝŶĞ͗��
W>��^���D�/>�Dz�E�t^>�dd�Z͘ 



 

/ŶƚĞƌŶĂƟŽŶĂů�WŽůŬĂ��ƐƐŽĐŝĂƟŽŶ͕�/ŶĐ͘Π 
WK��Žǆ�ϭϰϴϰ͖�WůĂŝŶĮĞůĚ͕�/>�ϲϬϱϰϰ 
ϭ-ϴϬϬ-dK-WK><��;ϭ-ϴϬϬ-ϴϲϳ-ϲϱϱϮͿ 
tĞďƐŝƚĞ͗��ǁǁǁ͘ŝƉĂƉŽůŬĂƐ͘ĐŽŵ 

/DWKZd�Ed�EKd/�����Khd�D�D��Z^,/W�Z�E�t�>^͊͊ 
�Ɛ��ƌĞŵŝŶĚĞƌƐ��ĨŽƌ�ŵĞŵďĞƌƐŚŝƉ�ƌĞŶĞǁĂůƐ�ĂƌĞ�ŵĂŝůĞĚ�ŽƵƚ͕�ŝƚ�ǁŽƵůĚ�ďĞ�ŐƌĞĂƚůǇ�ĂƉƉƌĞĐŝĂƚĞĚ�ŝĨ�ƚŚĞƐĞ�ĐŽƵůĚ�ďĞ�ƌĞƚƵƌŶĞĚ�ĂƐ�ƐŽŽŶ�ĂƐ��
ƉŽƐƐŝďůĞ͘��EŽƚ�ŽŶůǇ�ĂƌĞ�ƚŚĞƐĞ�ĨĞĞƐ�ƵƐĞĚ�ƚŽ�ĂůůŽĐĂƚĞ�ƉƌŝŶƟŶŐ�ĂŶĚ�ŵĂŝůŝŶŐ�ĞǆƉĞŶƐĞƐ͕�ďƵƚ�ĨŽƌ�ǀĂƌŝŽƵƐ�ŽƚŚĞƌ�ĐĂƵƐĞƐ͘��^Ž�ƉůĞĂƐĞ�ƌĞƚƵƌŶ�
ǇŽƵƌ�ƌĞŶĞǁĂůƐ�ŝŶ�Ă�ƟŵĞůǇ�ŵĂƩĞƌ͘ 

$GYHUWLVH�LQ�WKH�,3$�1HZVOHWWHU 
2QH�,VVXH 

&Ƶůů�WĂŐĞ................................................................................... Ψϳϱ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ 
,ĂůĨ�WĂŐĞ .................................................................................. Ψϱϱ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
YƵĂƌƚĞƌ�WĂŐĞ ............................................................................ ΨϰϬ͘ϬϬ�ƉĞƌ�/ƐƐƵĞ� 
�ŝŐŚƚŚ�WĂŐĞ .............................................................................. ΨϮϱ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ 
� 

dŚƌĞĞ�/ƐƐƵĞƐ� 
 

&Ƶůů�WĂŐĞ................................................................................... Ψϲϳ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
,ĂůĨ�WĂŐĞ .................................................................................. Ψϰϱ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
YƵĂƌƚĞƌ�WĂŐĞ ............................................................................ Ψϯϲ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
�ŝŐŚƚŚ�WĂŐĞ .............................................................................. ΨϮϮ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
 

^ŝǆ�/ƐƐƵĞƐ� 
 

&Ƶůů�WĂŐĞ................................................................................... ΨϲϬ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
,ĂůĨ�WĂŐĞ .................................................................................. ΨϰϬ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
YƵĂƌƚĞƌ�WĂŐĞ ............................................................................ ΨϯϮ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
�ŝŐŚƚŚ�WĂŐĞ .............................................................................. ΨϮϬ͘ϬϬ�ƉĞƌ�ŝƐƐƵĞ� 
 
 

�ŵĂŝů�ĂĚ�ĮůĞƐ�ƚŽ��>ǇŶŶ�<ĂŵŝŶƐŬŝ͗�ŶĞǁƐůĞƩĞƌΛŝƉĂƉŽůŬĂƐ͘ĐŽŵ 
 
ΎΎ����>/E��&KZ�����D��Z�/^^h��/^͗�EŽǀĞŵďĞƌ�Ϯϯ͕�ϮϬϮϬΎΎ 

,3$�'DWHV�WR�5HPHPEHU 

2FWREHU���VW ,3$�*HQHUDO�0HHWLQJ 
 �SP�HVW��SP�FVW 

-DQXDU\���WK -DQXDU\�:DUP-XS�'DQFH� 
 �PRUH�LQIRUPDWLRQ�WR�IROORZ� 

-DQXDU\���WK &KLFDJR¶V�)HVWLYDO�RI�%DQGV 
 �PRUH�LQIRUPDWLRQ�WR�IROORZ� 

6HSWHPEHU-2FWREHU���������������������2IILFLDO�3XEOLFDWLRQ�RI�WKH�,QWHUQDWLRQDO�3ROND�$VVRFLDWLRQ��,QF�� 


